as 


eee 


- aneupemnetl ome 





The Economist, 





WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor. 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Vol. V. 





———————— 


CONTENTS. 
THE ECONOMIST. a 
The City Petitton—The Bank Act o IMPERIAL PARLIAMENT csssesceseeecseeee 07 






[B44 ccecsececesseceececsecocssesseeeseseceeeee 749 | Parliamentary Paper .....++--seereeeeeess 760 
Grant for Irish Railways—Change in Court and ATIStOCTACY .+++--seeees see seree - 760 
the Character of Government......... 750 | The Metropolis ....--ssesse-s-eeesnererseees 760 
Want of Labour in the Mauritius...... 751 | Provinces  ...+0++. soreeee 761 
Trade between the Mauritius and | Scotland cesssorereeeseeseeceeseeeveene sere svoee 761 
Madagascar.......++« epeceosoounenccoere cee 752 | Leland secccseeesesseeseeseee woes 761 
An Historical Survey of the German Foreign and Colonial ... eseee 762 
Banks, and other Monetary Institu- | Miscellan€CuS.scssssceesrsserrersseracsereres 763 
TIONS ... cecccccccccccccse sores ence ceoccoceuces 753 | Births, Marriages, and Deaths ......+.- 763 
AGRICULTURE:— | LITERATURE: - 
Game Preserves and the Game Laws 754 | §The Philosophy of Geology... .++-++++ 763 
CORRESPONDENCE... cee scceeeesceeeeeseseeee TOD The Double Guage Railway System 763 
FOREIGN CORRESPONDENCE :— Russell.....cccccccccecccccescere-cevccccccese G04 
PATiS.0..00 000000 eevee 754 Books received seereesessee ecccvcsere core 764 





Belgium—Leipzi 


THE COMMERCIAL TIMES AND BANKERS’ GAZETTE, 


















The Bankers’ Gazette ...ccccccsssecesseeee 764 | Markets ofthe Manufacturing Districts 770 
The Bankers’ Price Current ........... 765 Liverpool Markets evcececcccescecccs G00 
Weekly Corn Returns.cc.cecssssessseeeee 766 | Fcign Markets .... 77 
Commercial Epitome ...... ecceceseocncese 766 | Belgian Railway, 1846... 72 
Review of the Indigo Trade ...++sse0 767 | Summary of Bankers’ n 
Colonial Woo] Sales.......ccessseseecreee TH7 Returns ..vecssereee ove FER 
State of Corn Trade for the Week ... 768 | Prices Current ...---sccceeserersesteseceeees 809 
London Markets of the Week... .scsssee 768 | Imports, Exports, &€. ......+++-ssseeeeeees 774 
Postscript .....eseveee ssecescesccesseccescesee 259 | GAZELte ssccccrcscserscerersecseocerscecnensecs 1/4 
Additional Notices .sscoccrscerseceesseeee 769 

THE RAILWAY MONITOR. 
Railway Meetings.ccrccceeccecceeceseeres oes 775 | Railway Share List ....... eeccecccececee eee 776 
Calls for June..s.s+sceceressevsesesseseseseess 779} Railway Traffic Returns ......-00seeseveee 776 
Railway Share Market ...sss+s eovcceces 775 


TA 
 ——————————————— 


ADVERTISEMENT. 


At the suggestion of numerous parties, the Publisher Of the Economist has 
re-printed, in a handsome 8vo volume, of about 350 pages, the series of Articles 
on Currency, Capital, Railway Investments, and the operations of the Bank Bill, 
which have appeared in the Economist down to the present period. The volume 
is now in the press, and wiil be shortly published. Price 10s. 

Those who wish to secure copies will be pleased to send their names without 
delay to *'r Lirrcll, 840 Strand. 





TO ADVERTISERS. 


It is requested that all Communications regarding AvvERTISE- 
ments for the Economist, may in future be addressed to the Office, 
340 Strand. 





Che Political Economist. 


THE CITY PETITION.—THE BANK ACT OF 1844. 


In another part of this paper will be found a petition to the 
House of Commons, which is now in course of signature in the 
City of London, the prayer of which is— 

That your Honourable House will be pleased to consider the expediency of so 
amending the Bank Charter Act, that a relaxing power may be lodged in the 
hands of the Executive Government, and that the bank may be permitted to 
issue notes on silver Bullion without restriction. 

We can well understand the grounds on which many are op- 
posed to the Bank Act of 1844 altogether, as being based on 
erroneous assumptions, and as attempting to perform by mechan- 
ical regulation what would be much more safely left to the dis- 
cretion of those who have to manage the affairs of the Bank, and 
who are responsible for the fulfilment of its obligations—but we 
own ourselves utterly at a loss to understand on what grounds 
those who are generally agreed with the principles on which that 
Act is based, should subscribe to the prayer of this petition. 
We have perused, with the care and attention which are due to a 
document proceeding from so influential a body, the various con- 
siderations on which that prayer is professed to be supported, 
but without being able to discover any intelligible or satisfac- 
tory premises for the conclusion arrived at. On the contrary, 
the whole of the argument, as well as the conclusions, tend to 
convince us that the principle on which the Bank Act of 1844 
was based, as well as the object sought to be obtained, are little 
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understood, or at least entirely overlooked, by those who, pro- 
fessing a general concurrence with the provisions of that Act, 
pray that they should be relaxed at the only time when they 
come into practical operation. 

The prayer of this petition consists of two parts, which we wi'l 
consider separately — 

First_—That a relaxing power may be lodged in the hands of , 
the Executive Government. 

Second—That the Bank may be permitt<d to issue notes on 
silver bu'lion without restriction. 

With regard to the first of these prayers, it will not be difficult 
to show that such a “ relaxing power” would be contrary to the 
spirit and principle of the bill altogether, if used; and if not 
used, would tend to far more s2rious consequences, by mislead- 
ing those who looked to it for rebef in the event of a difficu ty. 
The petitioners declare that they are “not advocates for an incon- 
vertible paper currency”—but if so, they cannot resist the con- 
clusion that the Bank of England is, like every other Bank, bound 
to retain such an amount of specie at all times as will practi- 
cally secure the convertibility of their notes, as well as the pay- 
ment of their deposits. What are the facts of the case? It i 
found by experience that the circulation of England and Wales, 
independ. nt of the coin of a lower denomination, requires notes 
of 5/ and upwards to the amount of about 28,000,000/— of which 
about 20,000,000/ are no’es of the Bank of Eng'and, and 8,000,000/ 
are notes of the various country banks. In as far as these notes 
are made to perform all the functions 0. coin, they are a means 
of increasing the capital of the country to a great extent. But 
in order to make these notes perform such a function, it is essen- 
tia! that they sha!l be convertible on demand into the coin the 
represent; and in order that this convertibility shall be anise 
it is absolutely requisite that the issuers shall retain such an 
amount of gold as will enable them to pay on demand any por- 
tion of such notes as are likely to be presented. ‘The notes of 
the Bank of Eng'and being a legal tender in payment of the 
notes of the country banks, a considerable portion of the circu- 
lation of the former is held by the latter as a reserve for the 
payment of their own notes in place of coin; and _ practically, 
therefore, the bullion in the Bank of England is the only specie 
reserve held to secure the econvertibili'y of the whole paper cir- 
culation of England and Wales. When, therefore, we see 
6,000,000! of bullion held by the Bank of England as a reserve 
against its notes in circulation, we should not so much look to 
the capital that 1s thus apparently rendered idle in the vaults of 
the Bank, to the amount of 6,000,000/, as tc the capital which 
is increased in the country by the substitution of notes to the 
extent of 28,000,000/ in place of specie. It is evident that by 
this means a clear economy of the capital of the country to the 
extent of 22,000,000/ is accomplished. 


This is a principle which must be admitted by all who agree 
that Bank notes should be payable on demand. And whether it 
were prescribed by an act of Fsllonent or not, it is clear that 
the Bank of England could not disregard the necessity of keeping 
such a reserve of bullion, without incurring an imminent risk of 
& suspension of payment. Whether the Act of 1844 has fixed upon 
the exact sum which the Bank may safely issue upon securities, 
and upon the correct portion of the circulation which should be 
represented by bullion, it is not now necessary to discuss, as those 
are not the points raised by the petitioners, who, on the contrary, 
— to be agreed upon the general principles of the Act—and 
only-demand that the legislature should empower the executive 
government to relax its provisions at certain times. 

The Act of 1844 assumes that the lowest amount to which, un- 
der any probable circumstances, the circulation of the Bank of 
England could fall, would be 14,000,000/, and on this assumption 
it provides that = notes issued above that amount, should be re- 
presented by bullion—so as to secure their redemption xx sf 
event of ts duseldtion falling to the lowest point. F ne average | 
actual circulation of the Bank may be taken at %,000,000—< 
against whiclt government securities are held to th 
14,000,000/, and bullion to the amount of 6,000,000/. 


is 








we 


rae 
—s. 
4 


» 


SIMONOO?E 


, 






4 








tah 
wal 
vo st 
‘ed 
; *, 22a 
ee: 
4 ~ ¥ 
Ts te 
RD 
ve 1a 
2 eee 
Re 
Pia ad 
7 cee 
Ss, Sern 
tr ht 
38 Ae 
< ow - 
iS if ik, 
oY +) 
4 >a x ee 
: aii 
ve 
ht + ; + i 
¢.* ae 
et , 7 
# Bu 
Wf ‘ 
“: ts 
e: 
¢ ee 
ie 
ett 
ie 
ye ; f 
. a E 
«= tiie 
z hs 
Cue 
t j ” F 
“ae 
, * a 
: * ‘ 
i} Bs 
a Cah 
~ Ciabe 
' ey 
‘ ate 


SRO ORE. RE EE OT OE OP 


See 





a 5 


our 


+ 
3} 
i" 
M 
H 
% 
. 


apnoea) 


SE OH ET 


Tren nets 
ee we 
a 


ae 


“BEL 





; 
| 
| 
/ 
| 
| 


F 
k 















a ee P 
OE se 5 
ae Cena. * 


ete eee ed 


a 


' 


et 


“— * "yn 
Te Rah mens 


ae 


a) 


ee ee 


i 
i 
He 
He 


ene 


Se Ree I wy oS a rial 


eet ee aN 


ee 


“ ne 


Sten aeeepadieies eaemnmaammmnmeeianendl Sn ae ee 
a eee , 


ee ee ee ee ee te Ene 


a a ee ee, ae 


V 


ne ee er 


homed 


re ar Teer 
> Gaetan ciete Santen nn pe “age Bs 


Se aoa. eeindiead 


a ingiat aieat 


es ek ee 


es aikido te 


TER Me AR, ag TO eR PER DMR 6k ROG nt Rca 


abitle Regn 0 PED AE ae Ble Aight RNY ge SON, 


ee ee 


ye 


> 


“pgp 


DMT NAR MONTIE SIS. LI Ea NOOR pili TIE IR. SF AS Al SM MT RS lil 


Oe NT ey RIG SRI NI Ae 8 ME NR SRE Hi SM ee ATK 


% ita <a 


- 


pe Pe, OOS 


ae 





SYR ee 


PO EE OT MEN a PO. a 


em wie. 


Pace F 
PF oe 


‘ee 


> 


- Nee eT ea anaannanaaasnnneanmeapeeamentiaataemannasseeaaee ee TSS cieeinieeiiieeienieien emmy 





| 750 


when the exchanges are favourable and the bullion in the — 
greatly exceeds the amount required by the Act, it must be plain 
tha@the law is a mere dead letter, and its restrictions quite ino- 
perative, On the other ha:-d, it is only, when, under an adverse 
exchange, the bullion is rapidly sinking, and when it falls to that 
point, below which the Act assumes it cannot be permitted to go, 
without endangering the convertibility of the notes in circulation, 
that the Act really comes into operation at all. If then the Act 
is to be relaxed—if it is then to be declared safe to issue notes to 
the extent of 16,000,000/, on government securities, with only 
4,000,000/ of bullion—or to any other extent that the necessities 
of the executive government might think fit to go—of what use is 
the bill at all ? If as long as the Bank coffers are inconveniently 
full, the bill is a dead letter—and if at the moment the Act takes 
effect, it is to be relaxed, then the sooner it is repealed altogether 
the better. We could understand the grounds on which a peti- 
tion might be presented for the repeal of the Act—but not for its 
relaxation at the only time it is operative. 

The second part of the prayer is equally inconsistent with any 
well rec gnised principle of currency. That Lord Ashburton or 
any other advocate of the extraordinary doctrine of a double 
standard of gold and silver, should entertain the notion of the 
Bank of England issuing notes “ without restriction” on silver 
bullion we can well understand, but that those who demand that 
that the Bank should “ retain its responsibility to pay its notes in 
gold” —should expect to receive notes to any amount in exchange 
for silver, appears to us a most inexplicable and unreasonable pro- 
position. It is quite true that silver and copper are used for coins 
of denominations too low to be represented by gold, but to pre- 
vent their interfering in any way with our standard, they are only 
as lega! tender toa very small amount. The parties to this peti- 
tion however propose that the Bank shall issue notes in exchange 
for silver to any amount, but shall be compelled to redeem the 
notes in gold. The effect of such an obligation imposed on the 
Bank cannot have been well considered by those who are parties 
to this petition, or we think they would not have committed them- 
selves to such an ovious inconsistency. In this country beyond 
the sum of forty shillings, for which silver coin is a legal tender, 
that metal is amere commodity, like copper, sugar, silk, or iron— 
and it would be equally reasonable to expect the Bank to purchase 
with their notes, any of these other commodities, retaining the 
liability of paying such notes in gold. It does not appear a greater 
hardship upon a merchant who imports silver in exchange for Bri- 
tish manufactures that he should be unable to exchange it imme- 
diately for notes payable in gold, than for another who imports 
tea. Both are merely articles of merchandise, which may or may 
not be saleable at the moment of importation. But the importer 
of silver bullion has always this advantage, that his commodity is 
a legal tender, because it is the standard of value, in so many 
neighbour:ng countries, that the demand is always more certain, 
than for any other article, and the price less Roteciing. But 
that additional facility which the importer of silver bullion thus 
possesses, is surely no reason why the duty should be imposed 
upon the Bank, of relieving him of the duty of finding a market 
for it. It is often urged as a reason why the Bank should issue 
notes against silver, that that metal is as useful to export for the 
purpose of correcting the exchanges as gold. This may ke quit2 
true, but the exportation of commodities is no part of the duty of 
the Bank. It is exclusively the province of the merchant. And 
if the Bank were to issue notes, in exchange for silver without 
limit, the merchant who required bullion to send abroad would 
demand gold, if that metal at the moment would give him a larger 
— Nothing can be more plain than the principle that it would 

ye in the highest degree unsafe for any bank to issue paper with- 
out limit in exchange for any security or commodity whatever, 
with which the paper could not again be redeemed. 


That the system pursued by the Bank of England at a period 
of pressure, has the effect of throwing the whole weight upon the 
commercial classes; and that this must be more severely felt 
when the Bark is constrained to follow a course of pru- 

dence such as the Act of 1844 imposes upon it, we do not 
doubt. At the same time we are satisfied that no real relief 
could ever be experienced by endangering the convertibility of 
the paper circulation of the cou .try, by reducing to too narrow 
a limit the reserve of specie, and least of all by compelling the 
Bank to advance notes on silver, which it can only redeem in 
gold. The power which the Bank of England possesses to throw 
| the difficulty of such periods of pressure exclus'vely on its cus- 
tomers, arises, in our opinion, chiefly from the possession of ex- 
clusive oe which removes that establishment entirely 
from the wholesome influence of competition. The Bank of 
England has no inducement to make any sacrifices in order to 
accommodate its customers, for the ae reason, that as soon 
as the period of pressure is past, its exclusive privileges enable 
it again to command the same extent of business as before. In 
Scotland, where there is no bank possessing exclusive privileges, 
but where all equally compete for t!e business of the country, 
a large share of the pressure of such periods is thrown upon the 
Banks themselves in their anxiety to retain their connexions. 
And there can be little doubt that the same effect would be pro- 
duced in London if the banking business were conducted by 
mumerous wea'thy establishments, all possessing equal privileges. 
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The comparison between the systems of banking in England 

: . "a . : and 
in Scotland is very ably discussed in Mr. icuaa 8 recent 
pamphlet, Zhe Crisis and the Currency*—and which will amp] 
repay a careful and considerate perusal. PY 

The effect which competit on among the banks in Scotland pros 
duces in relieving the commercial community of a large share of 
the inconvenience of periods of pressure, is thus descr.bed by this 
lucid writer :— 

Every merchant is understood to transact all his business with one Bank, and 
the Bank is expected to give the merchant all reasonable facilities for carrying on 
his business. Were one Bank, unreasonably, to refuse discounts to one of its 
regular customers, the account would be immediately removed to another Bank 
The competition for business leads to this close connexion between each Bank 
and its own custome:s, which cannot exist where there is a sing'e bank of issue 
and does not existin London. ‘The effect of this arr ingement is, that, in a crisis 
like the present, the pressure is thrown on the Banks and not on the merchants 
as each Bank, in order to retain its business, must make every exertion to afford 
its regular customers the usunl facilities, though it may charge more for them, 
At the same time, competition prevents exorbitant charges being made by any one 
Bank. Six andahalf, and seven per cent have been charged here for discounting 
long dated paper; but the rejection of gvod bills, simply because they haye 
six months to run, is a thing unheard of. On the other hand, the pressure jg 
less severely felt by the Banks themselves ; first, because the necessity of support. 
ing their own customers makes them more vigilant in watching the approach of 
a pressure, and in preparing for it; second, b cause they are many, and each 
bears only its own share. 

Such would be the case, were there a number of powerful Joint-Stock Banks in 
London, each with a capital of three or fourmillions, and attracting a large amount 
of deposits, from a!lowing a moderate rate ofinterest. Each Bank would have itsown 
regular customers; the fluctuations in the rate of interest would be less frequent 
and less abrupt; the competition for business would excite greater vigilance, in 
preparing for an approaching pressure: and the pressure, when it did come, 
would be borne by the Banks, and not by the merchants. 

I am very sensible that the éhcory of Scotch banking is not likely to command 
much consideration in the City of London ; but I feel convinced that, whenever 
the intelligent and wealthy merchants in that city can once see clearly the 
practical advantages which belong to the system, the period of its adoption 
will not be far distant. 





GRANT FOR IRISH RAILWAYS—CHANGE IN THE 
CHARACTER OF GOVERNMENT. 
Lorp Joun Russrxt concluded his speech on Monday evening by 
saying he “trusted the house would agree to the proposal” to 
advance money for the completion cf certain railways in Ireland, 
“as part of a general system of policy which the house should 
adupt in the government of Ireland, and as an act of justice 
to that country.” That part of the noble lord's speech was 
applauded by Lord G. Bentinck ; and the proposal was supported 
by Lord George and his friends because it was a part of a general 
system of advancing public money to promote railways in Ireland. 
Mr D'Israeli put the case still stronger, perhaps, when he said the 
question is “ whether you will abjure certain principles as the 
groundwork on which is based the ministerial policy ?’—those 
principles to be abjured being the “pedantic application of the 
a of political economy.” Sir Sanne Graham, Sir William 
lolesworth, and Mr Roebuck opposed the motion, because it was 
a violation of those principles; but the union of the ministers and 
the Protectionists secured its success by 175 to 62 votes. The 
measure being a bill for the application of money, cannot be 
altered by the Peers; and a present triumph has been achi:-ved, 
by the union of Protectionists with the ministerialists, over the 
principles of science. It is their boast that they have trampled 
knowledge under foot. The new po'icy of applying the public 
money to make railways in Ireland, as an act of justice, is begun 
with the full approbation of the leaders of these two parties. 

So much was said of the financial and economical bearings of a 
similar proposition when brought forward by Lord G. Bentinck in 
the early part of the session, and so little has now been said in its 
favour more than it now pleases the ministers, and is an act of 
justice, that we shall not repeat the emphatic condemnation it 
formerly received both from their speeches and the vote of the 
House of Commons. We refer to the proceedings on Monday 
chiefly to draw attention to the change they indicate in the cha- 
racter of the Government. It is now loudly professed that the 
Government has a duty to perform, “in rescuing the people of Ire- 
land from their present state,” and the advance of public money to 
make railroads is a step, according to Lord John, in the right direc- 
tion. It was ill-timed and too bold when proposed by Lord George 
in February ; but it is on a right principle and protectionist policy 
marks out essentially the duty of the Government. We do not 
agree with a contemporary that Lord John, on this subject, acted 
in subserviency to some State necessity, for we remember his 
views on the factory question, and recognise the consistency of the 
Government which proposes to find employment in one country, and 
regulates it in the other. Mistaking the prosperity of freedom for 
the effects of legislation, Lord John Russell fancies, as his reference 
to Tuscany and Flanders proves, that a good government, by 
regulating the employment of the people, and directing the 7 
cation of their capital can promote their prosperity. Such an 
opinion he shares with many persons, and the legislature, readily 
yielding to it, or promoting it, is to make Ireland as prosperous 
as England by schemes of emigration, by establishing fisheries, 
and altering the cultivation of the land. That it should take from 
landed property whatever power the law has conferred on it to 


* Published by John Murray, Albemarle-street. 
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oppress the people—that it should not forcibly appropriate to 
one sect all the church property of the country—that it should 
levy no farthing of taxes but what is imperatively required, seems 
to us the duty of the legislature ; but we cannot believe, because 
former legislatures did wrong, that it is now the duty of the Go- 
vernment, or an act of justice, to add to the national debt, and 
derange commerce by loans, in order to make railways, or establish 
manufactures in iodend: This is trying to remedy the injuries 
formerly inflicted on that country, which is impossible, by doing a 
present wrong to the rest of the empire. The mischief is likely 
to be greater in proportion as it is done with the best intentions. 
A perfect conviction of integrity serves our ministers instead of 
know'edge, and hardens them in their design of promoting pros- 
perity by regulating labour, and directing the application of 
capital. But if they disregard the consequences, the public can 

not, and will not, and it is part of our duty to point out some of 
them. 

The principle now avowed by the ministers, and always, we must 
admit, by the Protectionists, is, that the Government, disregarding 
the principles of science, which are only the lessons of experience 
expressed in general terms, is to undertake the task of directing 
the labour and distributing the property of the people. It no longer 
confines itself to levying taxes and protecting the community ; it 
professes to make the nation prosperous by applying its capital. It 
undertakes to provide for the proper diffusion of wealth. The 
English and Scotch have too much, or the merchants and manu- 
facturers have too much, therefore the Government decides that a 
part of t:eir wealth must be transferred to Ireland, and applied to 
making railroads. We know from ——— that the Goverment 
which, as Lord Lansdowne said a shart time ago, is the worst 
possible trader, will not succeed even in its limited object of 
making Ireland properous, but its larger object of promot- 
ing the public happiness by the plan of distributing the pro- 
perty of the people, will end, we fear, not merely in disgraceful,but 
convulsive failure. Already there are persons in the community, 
neither few nor uninfluential, backed by celebrated names, and 
widely circulated journals, who contend that the Government is 
bound to secure to the labourer an adequate reward, and who ac- 
cordingly propose, as a part‘of the national policy, a law fixing a 
minimum below which wages are nct to be allowed tosink. Already 
we have not a few persons in the country who describe individuals 
as particularly meritorious, and insist on the Government giving 
them pensions, or providing for their wants. Very o’ten the re- 
cipients are amongst the li‘erary class, which thus advocates its 
own advantage, in advocating the system which ma‘es it the duty 
of Government to provide employment for the Irish and subsis- 
tence for improvident poets. ‘These are the two extremes of the 
principle to which the Legislature has now given its s lemn sane- 
tion ; and we see no logical arguinent whjch en protect it against 
the demands of all workmen to be secured in good wages, and all 
kind of meritorious individuals to have pensions, since it under- 
takes to distribute the property of the people. 

Formerly—we may say, even, not long ago—the principle of 

Government was some old practice rigidly adhered to, and called 
the Constitution, or some high resolves of statesmen, of which the 
bulk of the people, far from being judges, were in general pro- 
nounced to be wholly ignorant. But this appropriation of pro- 
perty by the Government is something of which they have a 
wractical knowledge, and in which they are intensely interested. 
They are made, too, the judges of it by the deference to popular 
principles, which has become the avowed creed of the Protectionists 
and the Ministerialists. Our readers are well aware that there 
are afloat in society two distinct theories of property—one advo- 
cated by Locke, the other by Bentham and Brougham: one says 
that property has a natural origin, and that Government is cre- 
ated to protect it; the other, that property is the offspring of Govern- 
ment, and exists only by its contrivances. The one makes the Go- 
vernment the absolute master of the whole property of the people, 
the other makes it only the protector of property it had no hand in 
creating. Now, the Protectionist policy, embraced by Lord John 
Russell, is founded on Mr Bentham's doctrines, in opposition to 
those of Locke, and evidently regards the parliament as bound to 
regulate and dispose of the property of all, for the benefit of all. 
It is practical St. Simonism. Not long ago it was proposed to 
limit the profits of all railways; and if the Legislature is to pro- 
vide for the prosperity of the people, securing pensions to some, and 
wages of a certain amount to the mass, it must, as a consequence, 
limit the profits of merchants, manufacturers, and of all capi- 
talists. In fact, one great part of the outcry of the Protectionists 
is against the profits of money-owners and factory-owners ; and, 
encouraged by Lord John’s example, we have no doubt that Lord 
George, when he has the opportunity, will direct a much larger 
portion of the national capital to railways and agriculture, and, 
will limit, by such direction, the profits of men engaged in other 
business. That this will be agreeable to the industrious classes in 
our towns we do not believe; but it will be the direct and certain 
consequence of Mr Bentham’s theory of property, and Lord John 
Russell's resolve to apply a portion of the capital of the people, 
to promote the formation of railways in Ireland. 

We confess to a little alarm on this score. Month after month, 
and year after year, the legislature has extended the sphere of its 
interference with capital and labour. Forced, unwillingly, to ab- 


stain from interfering with the supply of food, it seems to revenge 
itself by interfering with everything else. Under the increasing 
multiplicity of its labours, none of which are now very admirably, 

rformed, it must break down Thus, by attempting too much 
it will, ere long, leave the country without a Government, and 
throw it into confusion. 

It is impossible to avoid connecting its present attempt to make 
the requirements of the people, or their wishes for regular employ- 
ment the — of its conduct, with another change in society. 
While the legis'ature is thus undertaking the task o! applying the 
capital of the people to make them prosperous, there is a bill before 
Parliament to alter the penal code. It proposes to make a great 
change in the mode of punishment, and indicates also a change in 
the character of government. 

In the olden times the consequences of punishment to the felon 
were never regarded. The punishment decreed was believed to be 
just; at least it was decided to be merited ; and whatever its effects 
might be, the convicts must bear it. Now, because transportation 
corrupts and destroys the convicts it is to be abolished. ‘lheir wel- 
fare is at present the chief matter for consideration, and the security 
of property or the safety of the state is considered of less impor- 
tance. ‘Ihe solitary or separate system of punishment are judged 
of less as they may repress crime than reform or madden the cri- 
minal. We men‘ion this circumstance, not with reprehension, but 
to bring together the almost extinction of terror as the principle of 
our penal code, the deference to popular principle, or rather popu- 
lar clamour, which is now avowed as the basis of legislation, and 
the attempts of the legislature to regulate the disposal of the pro- 
perty of the people. On the one hand the legislature, by its usur- 
pations over property does what it can to diminish the reverence 
for property, avd on the other, it is putting an end to those severe 
punishments which have been ordained for the protection of pro- 
perty, and by which it is supposed property 1s protected. If 
it have formed the opinion that its decrees will be more respected 
than the usual and natural laws by which property is distributed, 
and which it is overruling, the total disregard of its decrees, when 
profit can be made by smuggling, demonstrate that its views are 
erroneous. It seems, theretore, to be destroying, in a twofold 
direction, the present safeguards of property. By numerous 
laws appropriating property it is weakening the popular re- 
spect for property, and it is lessening or abolishing the terror by 
which property has hitherto been guarded. We can readily be- 
lieve that the popular principles to which the protectionists and 
ministerialists are now deferring, in opposition to science, are 
favourable to the course the legislature is adopting; but it seems 
to us to threaten the violent and speedy overthrow of most of the 
institutions which the legislature itself is most anxious to uphold. 
In our judgment the applica'ion of the public money to form rail- 
ways in Ireland, on the principle of its being the duty «f the 
Government to promote by ah application of capital the pros- 
perity of the people, indicates nothing short of a revolution in the 
character of the Government. 


EEE 
WANT OF LABOUR IN THE MAURITIUS. 
We regret to learn from the Mauritius, by late arrivals, that the 
differences between the governor of that colony and the planters 
have not been set at rest. Like some other persons nearer home, 
Sir William Gomm seems rather envious of the wealth of other 
people, and he is accused of being desirous rather to retard than 
promote the welfare of the colony. As in most of our colonies 
since slavery was abolished, the planters in the Mauritius com- 
plain of wanting labour. Sir William Gomm thinks—though he 
has no good right to trouble himself with the subject—they 
have a sufficient supply. The very abundant — of sugar in 
the last year, which yielded 120,000,000lbs, or double the average 
of the previous ten years, is for him a complete answer to all their 
reclamations; so that, according to Sir William Gomm, when 
Providence is bountiful, man should lie bye, and take no steps to 
deserve increasing bounties in future. The planters allege that 
the Mauritius has never had sufficient hands, since it became a 
sugar plantation, to cultivate the ground; and Sir William's 
reply is, “See your 120,000,000lbs.". The planters respond, 
“And more than that might be the average annual pro- 
duce, instead of less than 60,000,000lbs, if we had as many 
labourers as we could employ.” The planters complain of the 
high price of labour, particularly since the Act of last Session 
has exposed their sugar to more competition in the market ; and 
Sir William Gomm replies “that it 1s their own fault, and they 
should keep duwn the quantity of work.” He seems even to have | 
made a report to the Government on the subject; for the colonial 
minister gives utterance to similar sentiments, and cautions the 
planters against providing too much work. But surely they are | 
better judges than colonial ministers and colonial governors of | 
the state of the markets, and of the extent to which they can pro- | 
fitably extend cultivation; and both the governor and the mi- | 
nister might rely on the planters not bringing a single acre | 
under cultivation which was not likely to yield. them a profit 
while they would have to pay the labourer, whether they obtained | 
any profit or not. In our country, where the Legislature departs | 
from principle to provide work for the people, this caution not | 
to increase employment seems a most strange and superfluous ' 
piece of official interference. | 
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» Mauritius rs we learn that several sugar houses 
a eee for won aft hands, and that a number of estates do 
not yield more than a fourth, a third, or a half of their former pro- 
duce from the same cause. Is it not scandalous to doom a land, 
which woos the labour of willing man, to sterility? During the 
time that immigration was prohibited, a great number of estates 
were allowed to lie fallow, and became overrun with weeds. Since 
1843, upwards of sixty thousand labourers have been introduced 
into the colony, and their labour has been absorbed—with great 
advantage, as is evident from the last year’s crops—in restoring 
these estates to a due state of cultivation, rather than extending 
the cultivation of the cane. But we cannot conceive that the 
Governor his the least right to trouble himself about the mode in 
which the labourers imported are employed, provided they are not 
disorderly, nor riotous, nor chargeable to the public. He must 
leave the employment of the people to those who want them. That 
they have not been unprofitably employed, is evident from the fact 
that, since the introduction of those labourers, the consumption, 
and consequently the imports, have increased considerably, and 
yet the colony had a commercial balance in its favour in 1846 
amounting to 479,415/. ‘The planters very naturally ask—Why, 
when they have amongst them the elements of still greater increase, 
they should stop there ; and why they should not, if they can, pro- 
duce twice as much as their great crop of last year? ‘The conse- 
quence of their increasing attention to their business and their in- 
crease of skill—of the application of manures and greater care in 
clearing the grounds and gathering—the crops have increased the 
productiveness of the land before under cultivation one-fourth. 
At present 300 arpens, well planted, yield as much as 500 yielded 
some years ago. To these causes, more than to the extension of 
cultivation, the planters ascribe the increase of their produce. 


It is in fact (say the planters) well known now-a-days, that 300 acres (arpens) 
of cane well planted, well manured, and cleared, well looked after, and, above 
all, favoured by the seasons, give a million pc unds of sugar, although it took 
some years ago 500 acres (arpens) of plantation to realise the same quantity.— 
This, then, is the principal cause of the increase of our production to which it 
is necessary to add the circumstance of the newness of the plantations which 
are composed generally of virgin canes, and of canes which are only in their se- 


| cond and third crop. At 3,000 pounds per acre (arpen) only 40,000 acres (arpens) 


would be required to give this result of 120 millions. It is only taking eighty 
sugar houses, having each 500 acres (arpens) of canes, and as there are 225 
sugar houses in the island, at this rate they would not have each more than 
177,770 acres (arpens) of canes, which would have produced, on an average cal- 
culation, 533,000 pounds of sugar in these 120 millions. Is there anything 
there for which to raise a cry against the increase of plantations and of returns, 
when the lands have in this year’s crop yielded as much as 8,000 pounds the 
acre (arpen) ? 
| The planters affirm that if labour were plentiful and wages mo- 
derate, at least twenty more sugar establishments would now be in 
existence. But the hardship of arbitrarily limiting the supply of 
labourers seems greater even on those who have esiates partly 
mortgaged, than on those who are perfec‘ly free, and wish to ex- 
tend cultivation. To tell them to keep the third or a fourth of 
their estates unproductive, while they have heavy charge on them, 
seems like a mockery. Some of them purchased their properties just 
when immigration was taking place, and now they can only obtain 
300,000lbs of sugar, wher they calculated on obtaining 600,000lbs, 
and which some of the estates in past time yielded. Feeling at 
present the competition of slave grown sugar, and unable to im- 
port labourers freely, instead of having the estate cleared of lia- 
bilities, they see only a prospect of remaining in debt. After 
| exerting themselves to effect improvements, they feel somewhat 
indignant that their own exertions, which the bounty of Pro- 
| vidence has rewarded with a large crop last year, should be made 
_ the pretext this year for not permitting them to increase the num- 
ber of their hands. Sir William Gomm declines to comply with 
| the request, and warns them against increasing the demand for 
| labour, by referring them to the 120,000,000lbs of sugar which, 
| by their own exertions, they last year obtained. 
| We see in the Mauritius papers several calculations as to the 
number of persons employed, and the quantity of sugar they 
| are supposed to produce; but we must content ourselves with 
insisting, on principle, that whatever may be the numbers em- 
| ployed, the planters ought to be at perfect liberty to provide 
| themselves with avy number of labourers they may think fit. 
The duty of the governor is fulfilled when he protects those 
| labourers against any kind of fraud, oppression, or ill treatment 
| on the part of the planters. Of that no complaint is made; 
| and, while nothing should be done to encourage or promote any 
kind of servitude or slavery, nothing should be done to impede 
the eter in supplying themselves with a sufficient number of 
hands. Indeed, if they be prohibited from doing that, the slave 
colonies will have an increased advantage over them. A pro- 
hibition to extend free labour is a premium on slavery. 

The late proceedings in Parliament ,relative to Sir E. Wilmot, 
has much strengthened the conviction we before entertained, that 
there can be no good government for our colonies as long 
as the chief governor is not within each colony. The colonial 
secretary is not only very imperfectly informed of the circum- 
stances of each, even when he pays the greatest attention to it, 
and is perfectly unbiased, but he is likely to be misled by the re- 
presentations of individuals, on whom he can have no check. In 
the cane of Sir E. Wilmot, the governor was the object of malici- 
ous slanders and the victim of unfounded charges, In most 
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cases, however, the governor possesses exclusively the ear of the 
colonial minister, and he poisons it with his own prejudices and 
his own partialities. At some thousands of miles off lives the 
minister who really governs the colony, and governs it through 
the instrumentality of subalterns, who very often have an interest 
in leading his judgment astray. A system more requiring re. 
form does not exist. It is in principle radically defective. The 
idea we have of colonies is rather that of federative states, united 
by ties of language, kindred, and interest, to the mother coun 

that that of dependencies, controlled and governed for the advan. 
tage of an aristocracy in the latter. The present system begeisa 
continued temptation on the part of the colony to break the poli- 
tical yoke ; while no such temptation would exist in colonies go. 
verned by themselves, and having with the mother country only 
commercial, federal, and social relations. We have before had 
occasion to call the attention of our readers to the obstacles Sir 
Wm. Gomm threw in the way of the inhabitants forming a socicty 
to keep up the supply of free labour, and we regret deeply to learn 
that the disputes which were then begun are still continued, and 
not jikely to be appeased. For military men as individuals we 
have a great respect; we know them to be men of honour; 
but we also know that the discip'ine of an army rarely or never 
adapts a man to civil life, and that if we are not to have the larger 
colonial reform we have indicated, atleast we ought to have the 
minor o1e of removing military officers from the supreme gover- 
norship of colonies, unless they be, like Gibraltar, mere fortresses, 


TRADE BETWEEN THE MAURITIUS AND MADAGASCAR, 
Tue following interesting account of the trade which was carried 
on between the Island of Mauritius and the Island of Madayascar, 
prior to the interruption of a friendly connexion between the two 
islands, is extracted from a paper published in the Mauritius, 
This is a subject which deserves the serious attention of the home 
government; and which, we believe, has been frequently urged 
upon it by those interested in the Island of Mauritius :— 


OUR FORMER TRADE WITH MADAGASCAR. 
(From the Mauritius Mail.) 

By giving an idea of our commerce with Madagascar previous to the rupture, 
we perhaps do more to hasten the re-opening of our relations with that rich 
country, so indispensable to us, than will the bluster of our Bourbon neighbours. 
Our colony, we think, has lost more than the sister isle, our imports and exports 
were more extensive, and our shipping far more considerable. 

Ist.—The vessels employed in the bullock trade all belonged to the colony ; 
many of them were unfit for any distant trade, and the owners having esta- 
blishments at Madagascar which were sacrificed, were deprived of the means of 
sending them elsewhere. The marine stores have felt the effect of this diminu- 
tion in our colonial shipping, and many captains and seamen formerly employed 
are now without occupation. 

{ {The following statement of vessels employed from 1843, will give a correct 
idea of what the colony has suffered in the particular branch, shipping :— 
No of British | No of British 

vessels. tonnage. men, ve-se!s, tonnage. men. 

1843 Inwards ... 86 ... 12876... 1325 1845 Inwards ... 48 ... 7326 ... 866 

— Outwards ... 90... 13661 ... 1380 — Outwards,.. 51 ... 7895 ... 939 

1844 Inwards ... 56... 78!9 «. 915 1846 Inwords ... 10 ... 1350 ... 140 

— Outwards ... 63... 8367... 998 — Outwards... 14 ... I84] ... 220 

2nd.—We have lost a market from our manufacturers that was yearly in- 
creasing. Instead of specie we were beginning to exchange merchandize for 
bullocks. Among a people who had already some communication with civilized 
nations and who are far from wanting in intelligence themselves, a taste was 
acquired and wants were created which would have gone on augmenting. We 
have taken the exportation of a few of the principal articles there from 1835 in 
confirmation of what we have advanced. 

Exports of Cotton Manufactures to Madagascar from 1835 :-— 

Piain—From bonded warehouses. 

Year. Yards, Yards, Year. Yards, 

UBB ccveveeee 147,004 coorrrere 9029 1840 secccvere 490,894 toes 
1836 cccsceses 200,254 ...c00008 32,713 IS41 crsoveeee SA,DILA .esoveeee 
1837 ccoccceee 280,530 .covcveee 28,918 | 1842 seovcreee 598,826 


Yards. 

76,502 

47,365 

39,641 

- 143,469 
402,678 


ISBS seoceeeee 412,650 coocroeee 39,113 1843 390,036 .... 
1829 seocoveee 571,418 +e 25,783 1844 seseseere 194,430 oe 


CoLoURED. 


1835 sscccccee 59,659 17,974 | 1840 


69,118 


128,734 ...ccveve 
see 143,398 revere 
eee 103,277 


13,812 
79,532 
111,286 
15,930 
61,525 


° « 8042 1841 .... 
- 149,663 . 4550 1842 ... 
99,162 . 4719 BGED accecsoee 41,700 
1839 ...sccove 152,667 . 7968 1844 cecccesee 63,592 secvrcoee 
ILABERDASHERY—/ rom bonded warehouses. 
Value, Value. 

s ad £ 

_ in 0 0 o 0 | 1840 ssoccceee 275 

1836 recccccee 0 0 1B41 ccccoccs $916 
1837  ..cccesee 10 0 1842 ccccereee 4272 
0 
0 


1833 seccoeeee 16 1843 .cccoveee 2449 
1839 se seveee 0 


HARDWARE AND CUTLERY. 
1835 sssecreceree 26 4 0 to 11 7 YG | 1842 crececoreeee 408 3 0 tO 349 
MERCERY AND MILLINERY—From bonded warchouses. 
4 0 0 to 23 18 O| Apparel in 1843 only 
4:72 4 0 498 15 0 
£ s d_ Cast Iron. £ 
1835 wc. 12 0 O | 1064 smn £4 0.4 
8rd.— We now come to our former imports from Madagascar. Oxen, both 
slaughter and draft, formed the most valuable part, and up to the present time 
we have not been able to replace them from other countries. The want of the 
regular supply of good beef is felt by the public, more especially by the troops 
and shipping, and it must have some influence on the health of our numerous 
population. On many estates oxen are preferred to mules for draught, their 
first cost being less, and they do not require the same care or expense. 
Oxen— Imports from Madagascar. 
Number. Year. 
6172 1840 
5853 1841 
8532 1842 
10,520 1843 
6734 


* Year. 


Cee eee eee eeeereeee 
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large consumption, but the production of the immense tracts of marshy land 
may be unlimited with cultivation. 





Year. Cwrts. Year. Cwts. 
2BB3D acocovecdcovsececrcn 3026 1840 17210 
1836 wooe «= 5756 1841 11490 
1837 soos §=11814 1842 789 
1838 . 8970 1843 10876 
1839 — aeccccccceesces eccoee §60—- 8958 1844 Weececccsece-coocce §6—- SOB 


It is not for us to offer any observations on the indifference of the govern- 
mente of Fiance and England to this fertile island. The laws of humanity, 
as well as the commercial advantages to be derived, ought to be sufficient to 
prompt them to carry there their banners of civilization, and rescue the suffer- 
ing millions held in slavery, and persecuted at the caprice of those who own 
them. 





AN HISTORICAL SURVEY OF THE GERMAN BANKS, 
AND OTHER MONETARY INSTITUTIONS. 


[COMMUNICATED.]} 
PRUSSIA. 

Tue royal bank was established on the 20th July, 1765, at Berlin, 
after the model of the giro, or circulating bank at Hamburgh, and 
extended its operations to loans and discounts. In 1768, however, it 
underwent some modifications, called forth by local necessities and 
circumstances. It then assumed the character and name of a 
“states bank,” rec:iving deposits and issuing bank notes. This 
lasted until 1835, when the privilege of issue was withdrawn, and 
the paper currency supplied by states-assignats to the amount of three 
millions thaler. 

In 1846 a new charter was given to the bank, allowing its funds to 
be increased to 10,000,000 thaler, by a joint stock of private indi- 
viduals. ‘This was soon brought about, and the bank having thus 
lost the character of a states bank, now bears the simple name of 
« Prussian Bank.” 

On the Ist of January, 1847, the new charter and consti:ution of 
the bank came in force. They contain no essential modifications as 
regards the previous operations of the bank, but regulate the new 
issue of the bank to 15,000,000 thaler (seven thaler, 1/), until 1850, 
when, after the redemption of the bank notes withdrawn from circu- 
lation in security for the 3,000,000 stetes-assignats in 1835, the bank 
issue is to be increased to 21,000,000 thaler. 

The stock of the bank in proportion to the circulating notes must 
always be two-sixths in coin or silver bars, three-sixths at least in 
distounted bills, and the remainder in loans on Lombard securitivs. 
The minimum denomination of the bank notes is 25thaler. At present, 
however, the notes in cireulation are limited to those of 25 and 50 
thalers. The Government's share in the new bank is stated to be 
1,000,000, the balance of the Active debt of the old bank having 
amounted, at the close of last year, to 1,197,583 thaler, four sil. gr. 
and 6 p fea. But if we consider that in these aetiva are included at 
par 11,523,601 thaler and 20 sil. gr. states-communal and mortgage 





with a capital (by shares) of one millionthaler. After the crisis sub- 
sequent to 1830 had passed away, the necessity of a re-organisation 
was greatly felt, and with it also the increase of the capital. The 
new society began its operations on the Ist July, 1833, and has 
since issued 3069 shares, by which the capital increased to 1,534,500 
thalers. The shareholders are paid 4 per cent. for their money, and 
the net profit (after deducting one-third for the reserve fund) is dis- 
tributed as dividend among the shareholders. The operations em- 


Ss 


(Pfandbriefe) bills, while the mean exchange in last January lessened 
that sum by about 690,000 thaler, Government's share in the new 

| bank cannot be said to amount to more than 500,000 thaler. 

| Out of the profit, the shareholders are paid three-and-a-half per 
cent for their capital; and after the deduction for the reserve fund 
(which is, however, not to exceed 30 per cent of the capital stock), 
one half of the rest of the profit is divided between the shareholders 
and the other half goes to the Government's exchequer, 

With regard to the branch banks various changes have taken 
place since their first foundation in 1765. In 1846 there were such 
branch banks as Bres'au, Konigsberg, Dantzic, Stettin, Magdeburg, 
Munster, Cologne, and Memel. Since lust year new additional 

| branches have been created at Posen, Stolpe, Eiberfeld, Trier, Aix- 

| la-Chapelle, Dusseldorf, Coblenz, Minden, Erfurt, Frankfort (on the 
Oder), Stralsund, Koslen, Liegnitz, and Oppeln ; so that the Prussian 

Bank now forms an expansive net for mercantile and monetary ope- 
rations throughout the kingdom. 

Tuc Private Bank or THE Nositity or Pomeransa.—tThis bank 
was founded in 1824 by a society of noble estate owners in Pomera- 
nia, at Stettin, and began: its operations on the 5th January, 1625, 

| brace—1. discount ; 2. goods (receiving in custody) ; 3. loans (on bills 

or pledges) ; 4. current or running accounts; and, 5. deposits (for 

| Which interest is paid). The Bank is thus a discount, loan and de- 

| posit institution. Previously it was also a circulating, having bank 

| notes in circulation for 1,000,000 thaler, but by 1835, the half was 
already redeemed, and subsequently also the other half was with- 

drawn from circulation by a cabinet order of the 15th December, 


1835. 

Tue Benits Casn Society was founded in 1831 by eight respect- 
able firms, as a private undertaking, with a capital of 160,000 thalers, 
for the sake of discounting bills. In 1836, it began to emit bank 
notes, but was, in the following year, included in the prohibition of 
circulating notes promulgated against all public institutions. It now 


a giro receipts of the bank circulate freely in general traffic at 
erlin, 


| _ Tue Brestav Casn Socrery.—After the above model, also, at 


_ twenty respectable firms. Every shareholder has, fur the present, 
paid in 10,000 thaler, forming thus a capital of 200,000 thaler. 
The operations extend to discount aud giro business, and the emission 


eee 


sy 








The quantity of rice imported from Madagascar is trifling compared with our | 
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circulates bills a vista (of 100 and 200 thaler) which are readily taken ; | 


| Breslau, was founded a similar private institution, in July, 1846, by | 





of bills at sight of 20, 100, 200, and 400 thaler each. The capital is to 
consist, one-third in bills, one-third in communal and States papers, 
and one-third in railway shares. 

There are, moreover, in circulation in Prussia, for about 90,000,000 
thaler Pfand briefe (mortgage bills). They were founded at differen 
periods by societies of noble landowners in the different parts of the 
country, and bear 34 per cent. interest. 


a . 

The Silesian Landschaft (founded in 1772), has emitted _— 
NOLES CO th AMOUNT OF ..rercreereeseree-s-secerseeessrece vevereee 34,000,000 
We BAD BUH Clit ce ccc cccdnsenevcccevccsicoccovettrscstccreaimeee 1CQ0RG0E 
FORTUNE ect crstnecsssnmmnnnneenenaeenatonenunnes WIRD 
Binet Preaeltt ceccee cu vewccsencccocseenseusecteteccctes 11,250,000 
West Prussia.......0.-. seeceseecsenseeseeesseeestecseseeses 6,500,000 





Dachiy Of Poses (Only ta’ 18BE) ccs ccocve ccs ceccccccecceccesecsee 
AUSTRIA, 

“ae CHARTERED NatronaL Bank was established at Vienna in 
1815, for the restoration of the disordered state of the Austrian 
finances, and more especially for the redemption or conversion of 
the paper currency whose valae had become almost merely nominal. 
The bank began its operations provisionally, as a bank of issue on the 
lat of June 1816, while the definitive management began in 1818, 
in the discount, deposit, and loan departments, It was established 
by shares of 1,500 florins (70) each, and chartered for 25 years; in 
1841, the charter was renewed for 25 years more, or until the end of 
1866. At the close of 1819, the emission of shares having already 
amounted to 50,621, or to the considerable sum of 3,543,470/, the fur- 
ther emission was discontinued. The present operations of the bank 
consist of—1. discount affairs; 2. giro affairs ; 3. issue of bank notes, 
its exclusive privilege throughout the engpire ; 4. deposit affairs, of 
money and property of value; 5. loan affairs; 6. bill affairs, i. e. 
drawing bills on, and accepting them from the branch banks. Out of 
the profit it pays annually to the shareholders six per cent interest 
for the original capital deposited, besides the super dividend, after the 
deduction of the reserve fund. The branch banks are at Prague, 
Brunn, ‘Troppau, Ogen, ‘Temesvar, Kaschau, Lembery, Trieste, Inns- 

ruck, Gratz, Linz, Hermanstadt, where silver coin can be had for 
ank notes, or old bank notes exchanged for new ones. 

‘Tue Extraorpinary Crepit Treasury at Vrenna was founded 
by an imperial decree in 1846, and has for its object the purchase, for 
a part of the sums devoted to the sinking fund of the national debt, 
of some shares in the new enterprises of the day, such as railways, 
&c., tending to extend the means of communication, traffic, &e. By 
such large purchases on the part of Government, great impulse and 
encouragement are given to solid undertakings, and their ulterior 
success in a national point of view. 

Tue CommenrciaL Treasury at Triestr.—In 1843 was estab- 
lished at Trieste the Monte Civico Commerciale as a private establishment 
out of local resources. It accepted deposits to any amount, large and 
small, and allows four per cent. interest (not unlike our saving 
banks.) ‘The society is formed by the members of the municipal and 
the exchange, and the institution has commenced operations with a 
capital of 500,000 florins (50,0007), It stands under the superintend- 
ence of Government, and extends its busiuess to loans and discounts 
in silver and gold coins. 


22,935,850 


BAVARIA. 

Tue Bavarian HypotuHecary anp ExcHanGe Bank was founded 
in 1835 at Munich, by shares, but stands under the superintendence 
of the state, and is chartered for ninety-nine years. The original fund 
amounted to 10,000,000 florins (850,0007), but may be increased to 
20,000,000 florins. ‘This increase was commenced in 1846 by the 
emission of new share scrips, each of 500 florins. Of the net profit, 
3 per cent. is paid to the sharehoiders, and of the rest three-fourths 
is distributed as a superdividend, and one-fourth goes to the reserve 
fund until it shall have one-tenth of the capital stock. The opera- 
tions embrace chiefly—1. loans upon hypothecary property (on which 
is employed three-fifths of the capital); 2.. discounting bills ; 3. loans on 
paper, gold and silver; 4. deposits in money or goods; and, 5. issue 
of bank notes, exclusively for Bavaria. The notes in circulation must 
never exceed four-tenths of the capital stock, while three-fourths of 
their amount must at least be covered by the double amount of hypo- 
thecary mortgages, or ready coin. 

A branch bank is at Augsburgh. . 

Tue Royat Bavarian Bank at NuraBerc.—Nuraberg was formerly 
the seat of one of the oldest and most famous circulating banks; at 
present it contains the Royal States Bauk of Bavaria, with a capital 
fund of 1,500,000 florins. It was originally established in 175, at 
Ausbach, then tranferred to Furth, and in recent times Nuraberg. Its 
operations are—1l. discount; 2. deposits (receiving money on inter- 
est), and 3. loans (on personal and other securities). Of the net pro- 
fit, the half is handed to Government. Branch banks areat Ausbach 
and Bamberg. 

WURTEMBERG. 

Tue Royat Wurtemperc Court Bank was founded at Stuttgard 
in 1802 as a states institution, and confives its operations to discounts 
and loans. 
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SAXONY. 

Tue Leipsic Bank was established in February, 183, provi- 
sionally for ten years, by private shareholdere, and stauds under the 
superintendence of Government. ‘The capital fund is one-and-a-half 
millions thaler ; the shares are of 250 thaler each, bearing 3 per 
cent interest. After the deduction of the interest, one quarter of 
the net profit is kept for a rcserve fund (until it has reached one- | 
eighth of the capital o—_ and the other three-fourths are given 
as a dividend to the shareholders, after deducting a certain grati- 
fication for the directors. Its operations are, deposits, discounts, 
and loans. It also circulates bunk notes of 20 and 1¢0 thaler; | 
and two-thirds of the amount must be covered in the bank by coin 
or bullion (silver or gold). A branch bank is promised to be erected 
at Chemnitz. 

‘There exists, moreover, at Dresden “the annual land-rent bank,” 
advancing money to the farmers and landowners for the discharge of 
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es, tithes, &c, and which may be repaid by instalments, 
teeittle by littl, The notes in circulation are the so-called “ land- 
rent briefe.” Similar objecis are followed by the credit union of 
the hereditary lands of the nobility in Saxony” at Leipzic, or the 
“hypothecary bavk of the nobility of the Margraviate Upper Lau- 
sitia,” at Bautzen. These institutions do not, properly speaking, 
belong to the category of banks. 

SAXON ATTENBURG. 

Tue Provincrat Baxx at ATTennurGc was established twenty- 
five years ago as a Stales institution, collecting all the revenues, and 

ying all the expenditures of the State. It has, however, also deal- 
ings with private individuals, lending money atall sorts of securities, 
and accepting deposits at a certain rate of interest. 

Its balances are not published. 

ANHALT-DESSAN. 

Tue Bank at Dessax.—In 1846, it was first projected to establish 
a bank at Dessan, for the purpose to sup»ly, from this insignificant 
centre, through branch ol. agency banks, the want of a comprehen- 
sive banking system in the north of Germany. There was in prospect 
the accumulation of a considerable fund capital, oscillating between 
50 and 100,000,000 thaler. The stupendous project, however, soon 
dwindled away, and the whole resolved itself into a private under- 
taking, by which, at the beginning of this year (1847), a bank, by 
private shares, amounting in foto to 2,500,000 thaler, was established 
under the name of “ The Provisional Bank of Anhalt-Dessan.” The 
shares are of 200 thaler each. Of the profit, 4 per cent. is paid as an- 
nual interest, and the remainder as a dividend. When interest and 
dividend exceed 5 per cent., one-fifth to one-tenth of the profit 
is to go toa reserve fund, until it shall have reached one-tenth of 
the capital fund. The operations are :—1. Notes of issue, of the re- 
spective sums of 1, 5, 10, 20, 50, 100, 500, and 1,000 thaler, and the 
total amount must exceed neither the shares, capital, nor one- 
third of the realised fund, while one-fourth of the amount of the cir- 
culating notes must be covered by ready coin; 2. discounting affairs ; 
3. deposit (allowing interest! for money deposited, and receiving in- 
terest for deposited effects and goods); 4. war business ; and 5, open- 
ing running accounts. 

HAMBURG. 

Tue Hamavure Bank was founded in 1619, and is the only import- 
ant Giro Bank in existence, The minimum deposit of an aspirant. 
member is 100 marks banco in silver bars or a like ainount bya check 
from one of the other citizen members of the bank, which is then 
transferred from the folio or account of the latter to that of the for- 
mer. ‘The transfer cannot take place on a less sum than 100 marks 
banco, except on afew days about Christmas time or Midsummer 
(the middle of July), when silver bars are preserved by the bank, 
Hitherto, for every Cologne mark fine silver furnished, the owner 
was credited by the bank with 27 marks 10 shillings (equal to 273 
marks) banco, while in drawing from the bank silver to a like amount, 
the drawer was debited with 27 marks 12 shillings (equal to 273) 
banco, so that the mere use of the giro involved a cost of 9-20ths per 
cent. A new regulation has been made in that respect which will 
come in force on the 15th August 1847, by which the fine Cologne 
mark silver will be credited with 273 marcs banco after deducting 
only | per mille for charges, and again debited with 273 marks banco. 
Besides the giro affair, the bank makes loans on Spanish and Ame- 
rican piastres, and now and then also on copper. Beyond this it 
abstains from operations of any kind. The administration expenses 
are usually defrayed by the folio contributions, every interested mem- 
ber having to pay for every folio necessary for his transactions one sil- 
verdollar. ‘The extent of the balance or aebit and credit of the 
folios, remains a secret except to the owner, who may have an extract 
of the same. 

Tue New Loan Society was substituted, in 1839, for the “ loan 
society” established in 1829 for the space of ten years, with a capital 
of 400,000 marks banco, equally for ten years. It is a joint-stock 
establisiiment, extending its operations to those transactions which 
are excluded from the bank, and more especially loans on goods, 
stocks, &c. It also accepts money on interest. 


BREMEN. 

Tue Bremen Discount Treasury was founded in 1817, by 
cae It receives money on interest, discounts and lends on proper 

ills. 

LUBECK. 

Tue Discount anv Loan Treasury was founded in 1820 b 
shares, and confirmed for the space of thirty years (until 1850). The 
fund capital amounted to 232,000 marks, and each share to 2,000 
marks. Its operations are, discounts, loans, and notes, which are of 
100 to 500 marks each. 

ELECTORATE HESSE. 

Tue Loan anv Commenciat Banx is, properly speaking, no bank, 
but merely a /oan institution, founded at Cussel, by shares. Besides 
loans, it accepts deposits, and pays interests for the capitals, 

_There exists besides at Cassel, ever since Dec. 14, 1832, “the Pro- 
vincial Credit Treasury,” having for its mai: object the procuring to 
landowners money to pay rent, taxes, tithes, &c. For that purpose 
it borrows sums on interest, and lends them afterwards on security. 
It is a states institution, and stands under the contro) also of the states. 

A similar aim has the “ Provincial Credit Lustitution” at Hanover. 

BRUNSWICK. 

The duchy of Brunswick, though it possesses no banking esta- 
blishment, has, nevertheless, an institution called “the ducal loan 
establishment,” possessing the right of issuing notes (by the law of 
March 7, 1842) to the amount of 500,000 thaler, The notes are of 
1, 5, and 20 thaler each, 

Its operations are discounts, loans, and deposils, 

SLESWIG-HOLSTEIN. 

Tn 1777 was es'ablished at Altona a Giro and Loan Bank, and re. 

ceived, in 1788, the direction to take under its care against depos 
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bills, the deposits in the new silver coin, when it assumed the nam 
of the “ Sleswig-Holstein Species Bank.” In 1813 it ceased to cahk. 
through the great embarrassments called forth by the commotion of 
the period. ‘he province has been ever since without a proper bank 
while the Danish Bank, founded in 1813, was to extend its operations 
to all the duchies, and branches of which having been erected iy the 
same year at Flensburg and Rendesburg. 

There is, however, still in existence (and about to expire) at A}. 
tona, the so-called “Sleswig Holstein Bank Institution,” havin 
for its object the reception of the forced loans from the landowners 
(of 6 per cent. of the value of their lands) for the diminution of 
the Danish national debt. ‘The antipathy entertained against the 
Danish bank, and the necessity of possessing a moncy institution of 
their own, have, in more recent times, called forth very lively efforts 
for the erection of a native bank, but which have hitherto not met 
with due approval on the part of Government. By way of a surrogate 
the “ Sleswig Holstein Banking Business” has been opened at Fleas. 
burg, in April, 1844, by a company of five private capitalists, which 
company receives capital from various quarters, allowing the parties 
a share in the gain and profit, as if they were actua!ly regular part. 
ners of the concern. On the 17th July, 1847, the allotment money 
amounted to 465,829 marks, and 124 shillings species. ‘The operations 
arc—discounts, loans, and deposits. ‘The company issues, besides, 
bills of exchange payable to order, which do the same service as re. 
gular bank notes. A branch establishment has been erected at Reads. 
burg, and opened on the 7th February, 1847, under the name of— 
“ Comptoir of the Sleswig Holstein Banking Business.” 
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GAME PRESERVES AND THE GAME LAWS. 


Tue subject of game is justly attracting more and more of public 
attention, It is no longer a mere question between the squires and 
their tenants, important as it is in that light; but the thinking por. 
tions of the community are dealing with it as a matter of social and 
moral evil. It is alreacy assuming a place in the addresses and 
specches of parliamentary candidates. In Scotland, where the far- 
mers, being protected by leases, exercise a more independent influ- 
ence on the election than the same class can do in England, nearly 
all the new candidates for contested seats give considerable pro- 
minence to their readiness to amend the game laws, and some of 
them specify particular evils they would modify or remove. This is 
so far promising, because it shows that the vices of the game system 
are becoming known. But all these things fall short of the necessary 
remedy, which is the total abrogation of all special laws relating to 
game, as a means to the only real solution of the question, the eutire 
abandonment of game preservation. 

It has been proved most conclusively by the evidence given before 
the Game Law Committee, that,the destruction of agricultural produce | 
caused by game when preserved is enormous; that game preservation 
is inconsistent with good husbandiy, and operates as a perfect bar to 
rural improvement ; that in the present state of the cultivated districts, 

ame, if preserved at all, must be preserved by an artificial system, 
imposing vexatious and mischievous restrictions upon the tenants of 
preserved lands, and requiring the maintenance of a large force of 
game watch rs; that if one kind of game be preserved, all will be 
protected, and, consequent!y, that the half measure, of putting hares 
upon the same footing as rabbits, would be simply nugatory; that 
rabbits, though not now game, are completely protected by the ma- 
chinery and laws applied to the protection of game proper, and cou- 
stitute in most game preserves principal agents of destruction ; and 
that game preserves and the game laws constitute the chief sources 
of crime in the rural districts. Indeed, the game preservers them- 
selves scarcely deny that these propositions are fairly deduced from 
this evidence and some of the most striking of that evidence was fur- 
nished by their own body. The only answer given by the game pre- 
servers to the demand that these evils shall be remedied, is, that if 
game be not preserved, country gentlemen and landed proprietors 
will not reside upon their estates! For the credit of this class of 
proprietors, we hope this plea will soon be abandoned. But while 
every day‘s occurrences show that public opinion on the game oe 
vation is operating upon the landed gentry, it is surprising with what 
reluctance they appear to give up the game. They seem to take any 
way of lessening the nuisance except the simple and direct one of 
giving up the game to the tenants. ‘Thus we find :— 

The Duke of Marlborough is making great alterations relative to the game 
on his estate at and around Blenheim. He has let the right of shooting over) 
most of his manors to gentlemen in the locality. The lessecs are to have the power of 
destroying what game they please. The farmers are in better spirits, as they be 
lieve the result will be a considerable reduction in the quantity of game m 
the locality. —Globe. a 

This is certainly one of the oddest methods of raising the “ spiri's 
of tenants depressed by seeing the fruits of their industry and capital 
consumed by vermin over which they have no controul. It never 
seems to have occurred to the writer of the above paragraph that if 
the lessees “have the power of destroying what game thicy please, they 
have likewise the power of preserving what game they please, and 
that totally irrespective of the wishes or interests of the tenants on 
whose crops the game is fed. Why the farmers should expect lessees | 
of game to keep a less quantity of game than the landlord we cannot 
imagine, except, perhaps, that the farms of the Duke of Mar]borough’s 
tenants have been so ravaged by his Grace’s game, that the occupiers 
imagine that any change must be for the better. From all we hear 
nothing can be worse than the former state of things at Blenheim, 2s 
regards game. Possibly the Duke is of opinion that any body rege 
thap his tenants shall have the game. ‘This is not untré quently the 
case, and several instances of this kind were mentioned to the Game 
Law Committee. We will mention one—Mr, H. Villebois, a London, 
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brewer, who rented the game on the farms of Sir Hanson Berney, in 
Norfolk, made to the committee the following statement :—“ Sir H. 
Berney called upon me one day, and he said ‘ Would you like to 
continue the right of shooting over my property?’ I said, ‘ By all 
manner of means.’ ‘ Because,’ he said ‘no power on earth shall make 
me give permission to my tenants to shoot anything.’” And when asked 
whether he could give any explanition of the reason why Sir IL. 
Berney should persist in not allowing his tenants to kill anything, Mr 
Villebois said, ‘ Because I do not think, myself, one ought to give 
the tenants the right of shooting. If I had myself 100,000 acres of 
land no tenant of mine should ever take a gun to shoot over them.” And, 
again, when asked, “ On what principle ?”” he replied “ ‘That is my 
was of thinking ; I would not do it.” ¢ 
dealing with tenants, in the matter of game, has been so common in 
England, that farmers are apt to regard small concessions on this 
point with an exuberance of gratitude, which is altogether misplaced. 
Here is another instance of limited relief to tenants :— 

Capt Witham, of Lartington Hall, Barnard Castle, has authorized his te. 
nants to wage a war of extermination with hares and rabbits until the middle 
of September. 

Why the limit to the middle of September ? Is Captain Witham 
a candidate for the votes of arural constituency, and does he sup- 
»ose that by the “ middle of September” the election will be over ? 
The way in which landowners act in respect of game is so prepos- 
terously capricious, that no imaginable motive for their conduct can 
be too absurd. 

We have said that farmers are too apt to yield a super-abundant 
measure of praise for imperfect justice on the subject of game. They 
do not sufficiently insist on their full right to the absolute control 
over the game which may be upon their farms. Here is an instance, 
which, however, at the same time proves the deep interest the sub- 
ject is exciting amongst the farmers. It appears that the tenants of 
Mr Joseph Weld, of Lulworth castle, have subscribed to present their 
landlord with a piece of plate, as a testimonial “for a recent hand- 
some and liberal concessiov of privileges respecting game. At the 
dinner given for the purpose of presentation Mr Weld himself was 
not present, but wasrepresented by his son. ‘The report thus describes 
the testimonial : — 

It is a most b:autifully executed tea-urn with appropriate diseases de- 
vices, elaborately moulded on different parts, On the base are engraved 
ploughs and other agricultural implements, drawn by horses and oxen, with 
appropriate attendants ; above which are modelled on the foot of the urn 
several wheat sheaves, and above these, on the body of the win, oak trees, 
&c. Dead rabbits are suspended from the tap of the urv, which is sur- 
m:unted by live partridges in the ect of feeding; a pheasant, passant, sur- 
mounting the top of the cover, and very beautifully moulded : the winged game 
conveying the idea that the farmer would ever wish to huve a fair portion of these for 
the sport of his landlord. 

And the chairman in proposing the health of Mr Weld refers to 
the game—or rather to the rabbits—in this gingerly way :— 

We would not interfere with the legitimate sport of the country gentlemen ; on the 
contrary, we desire that whenever your father, yourself, or friends, should 
visit the manor you may find no lack of sport, and we pledge ourselves to use 
our utmost endeavour to maintain and protect it for you: on this point then, 
sir, I trust I have said enough. But I must not omit one other matter, and 
that is relative to the rabbits—an enemy, I consider, to the landlord, the te- 
nant, and to the community at large ; indeed, I should like to see the race 
well nigh extinct. They are an enemy to the landlord, especially where 
draining is re visite, for one rabbit burrowing in a drain will throw the 
water back upon the whole frame of work, and thus leave the ground in a 
worse state than it originally was. To the tenant, all admit they are an 
enemy, and to the community at large, from their destroying so large a por- 
tion of human food ; for it is proved that in every three wecks of his existence 
a rabbit eats and destroys more than the value of the carcase, 

Mr E. Weld seems not to have said any thing in particular about 
game, but to have accepted the plate as a testimonial of the general 
attachment of the tenaatry to his father. And the chairman of the 
day, Mr Randall, on returning thanks for his own health drunk at 
the instance of Mr E, Weld, again reiterated the farmers desire to 
preserve some game. He said— 

We are not met to ask for the utter extinction of all game, or to wish the land- 
lords to do away with all sport—far otherwise ; the only thing we hope for is to 
have justice done in this respect between landlord and tenant, and the emblems on 
that beautiful testimonial carry out this idea. We see at the base the 
plough drawn by horses and oxen, as representing the first step towards cul- 
tivation. Again, our greatest enemy, the rabbit, appears suspended by the 
heels : they attord no sport ; they are the pest of the renting farmer, and an 
injury to the community at large. The winged game is represented alive ; 
and may the time never arrive when our landlord and his friends, coming for this 
legitimite sport, shall find any other than a good stock of this game! But the farmer 
never ought to breed for sale or for the poacher, We are too well aware of the 
advantages arisinz from gentlemen residing on their own estutes, to neglect 
tte proper preservation of game, for him and his sporting friends’ amusement ; and 
he may rely that the concessions made to us will never be forgotten. 

Now when we find the merest and most ordinary justice, namely, 
that the tenant shall have control over all the produce of that farm 
for which he pays rent, sought with such “bated breath and whis- 
pered humbleness,” it is impossible not to see that much of the evils 
of the game system might be abated by a more manly and vigorous 
line of conduct on the part of the tenant-farmers. It isa significant 
fact and should be recollected by farmers, that in Buckinghamshire, 
where the relations of landlord and tenant are of a somewhat more 
than ordinary feudal character, Mr D'Israeli thinks it well to make 
the following observations on the Game Laws :— 

With respect to the Game Laws he was very much of opinion that the 
recommendations made by the committee of last session were wise and just, 
and he trusted to see them adopted hy the house. The chief of these re- 
commendations had been sugg«sted by his friend (Lord G. Bentinck), of 
which the most important were, that hares should not be considered as game, and 
that certificates should not be required (cries of ‘ Very good’). If these chanzes 
could be carried into effect, he thought they would effect a great ame! ora- 
tion in the present stite of matters. 

_ Now, though the recommendations of the committee are simply 
intended to save the Game Laws by abandoning some of their most 
obviously offensive parts, and, if carried out, would work no practical 
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audience of Buckinghamshire farmers, is a sign of the times, to be 
no means overlooked. 









Correspondence. 


To the Edi'or of the Economist. 

S1r,—I have perused with attention your leading article of Saturday last, and 
have been much pleased with the admirable review of our food prospects, but 
having lately travelled over the greater part of this country, I am quite satisfied 
that instead of one third, at which you estimate the quantity of potatoes planted 
relatively with former years, it does not amount to a tenth, taking the kingdom 
at large. From Wesport to Ballinasloe which I lately passed over, a distance 
of near 70 miles, I did not see ten fie'ds, and from thence to Dublin, though the 
increase was considerable, the quantity did not exceed a tenth. In the northern 
coast, from Larne around to Derry, I saw more, perhaps, than in any other part 
of Ireland, or even Scotland, in which I also lately was, and probably a third 
the usual quantity. There is also a good deal planted in the county of Cork and 
part of Tipperary. 

In travelling along I saw one unfortunate result of the loss of the potatoes 
last year—the nearly total extinction of the hog race, as instead of one at every 
cabin door as formerly and sometimes two, I passed over ten miles without see- 
ing oue. 

Now, for the last ten years we have supplied England, and received from her 
for this animal in the live and dead state, from two to two-and-a-half millions 
sterling yearly, for which England will have to send to America in addition to 
what we have to pay her for breadstuffs—in my opinion as mnch as last year. 

As we shall by no means have sufficient pork for our own use, we must also in 
Ireland be importers, to more or less extent, if we can make out the means.—I 
am, with respect, Sir, your mpst obedient servant, THomMAS MAXWELL. 

Dublin, June 30, 1847. 
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Foreign Correspondence. 
From our Paris Correspondent. 
PARIS, JUNE 29, 1847. 

The large majority which M. Guizot has obtained against M. Emile de Girar- 
din in the Chamber of Deputies, has not consolidated him in office, but it is now 
decided that the Cabinet will withstand all the attacks of the progressive party, 
and postpone their resignation nntil all those affairs of corruption and briberies 
are hushed. They will then continue in office until the budget has been voted; 
but it is certain we shall have a ministerial crisis when the session is over, and 
perhaps a dissolution of the Chamber of Deputies when the new cabinet has been 
formed. M. Emile de Girardin continues every day to make some discoveries 
about the reprehensible achievements of the members of the Cabinet. He re- 
vealed to the public that M. Cunin Gridaine had obtained 500 shares in the 
Northern Railway Company, and though the ministerial papers have said that 
those shares were not allowed to the Minister, but to the firm, Cunin Gridaine, 
father and son, it is evident that these shares would not have been granted 
without the influence of the name of a minister. M. de Girardin stated in the 
Chamber of Deputies, that the privilege of the opera theatre had been granied for 
6,500,000f, when two honourable persons had demanded it for 5,500,000f, hint- 
ing that that the remaining one million of francs had been disposed of in an 
illicit manner. 

The trial of MM. Despans Cvbieres, Teste, Pellaprat, and Parmentier, in the 
Court of Peers, also makes the Cabinet very uneasy. The act of impeachment 
has produced a deep impression on the public. There are not indeed decided 
proofs against M. Teste, the late minister of public works ; but so many proba- 
bilities, that there is no doubt on the public mind that he is guilty. General 
Despans Cubieres must prove that he has succeeded in his attempt to corrupt the 
minister ; or, if he failsin this attempt. he will be convicted of sharping, as well 
as of bribery. Until now he has revealed nothing against M. Teste, but it is re- 
ported that he intends now to speak openly, though his words will expose M. 
Teste’s conduct. 

The Chamber of Deputies goes on with the examinations of the Budget of 
Expenditure, which will be voted before the end of this week; they will then 
begin the debates on the railway bills, and they will begin to discuss the Bud- 
get of Ways and Means towards the 8th of July. Many persons, seeing that 
the Chamber of Deputies had not disposed of the loan question during the de- 
bates on the Budget of Expenditure, had imagined that it was postponed to 
next session. But I understand that the Chamber of Deputies must give the 
Cabinet a power of raising a loan before the end of this session, because the 
French Ministry could not wait until next year with the present resources. It 
is probable that the negotiation of the loan will take place towards the end of 
August or the first days of September. 

The situation of our bourse is fluctuating, and it will not improve as lorg as 
the speculators have been relieved of their uncertainty about the loan question. 
The continual advance of the English consols, which have already recovered 
their dividend, has no effect upon our own trade; and our three per cents con- 
tinue heavy and receding. 

The railway market is worse than ever, and, with the exception of Rouen and 
Orleans, whose quotations are steady, there is a general disposition to sell out 
all the shares in the other companies. The Northern railway is now in a com- 
plete disrepute, and there is perhaps as much exaggeration in its present revil- 
ing as in its former glorification. It is true that this company is not well 
managed; but it improves every day on this score, and though the receipts do 
not exceed 290,000f per week for the summer season, it is already an improve- 
ment over the receipts of last year. If I may believe one of the directors to 
whom I applied for particulars about this line, its receipts of every kind, with 
the funding sum, amount at this moment to 27,500f per day. If the present 
receipts of 290,000f per week, or 41,000f per day, would continue as an average 
throughout the year, it would produce a yearly gross receipt of nearly 
15,000,000f, and the expenses of 27,500f per day would give about 10,000,000 per 
year, so that there would remain a clear profit of five millions of francs to pay 
the interest to the eighty millions of francs which have already been paid up by 
the shareholders, who would receive about 6 per cent interest upon their shares 
at par. As, however, the average receipt has not reached 40,000f until now 
throughout the year, this line cannot yield more than 5 per cent. 

The principal cause of the continual fall of the Northern shares is not, how- 
ever, the probable results of this undertaking, but the approaching cal! of the 
third instalment of 50f, which will complete 250f paid up. As the first sub- 
scrivers are freed from their original respon-ibility as soon as they have paid up 
five-tenths of their shares, their nominative titles will be immediately exchanged 
with definitive shares, au porteur, and every one thinks that many titles will then 
be thrown upon the market by persons who had kept them till now, because 
they would not give out their names with their titles. A report has been current 
for several days that a large Jewish banker has been seller of 70,000 shares for 
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ich he has carried over by continuations from month to month, 
eT rank deliver up the titles with his own name affixed to them ; 
he would then deliver up a large part of them after the present account. 

The Marseilles shares have also been affected, and have undergone a rapid 
fall from 755 to 680. As soon asit was known that this company wanted 
to raise a loan of 20 millions of francs, or, in other words, to double its 
original capital stock, every one anticipated such a fall. : 

Our Custom house has just published the following comparative return of the 
chief results of the exports and imports of merchandise and wares, during the 
years 1944, 1845, and 1816 :-— 


Imports. 
1844 2.0... 1,192,900,000f, viz. 832,209,000f by sa and 360,600,000 by land 
$545 ceecee  1,240,100,009 — 873,500,000 a 366,600,060 — 
1846 ...... 1,257,400,000 — 894,100,000 _- 363,300,000 — 
Exports. 
1844 score 1,146,800,0009 — 825,900,100 -- 320 906,000 — 
1845 ...e0e = 1,187,400,000 — 863,200,000 — 324,200,000  — 
ee 1,178,200,.900 — 859,7"0,°00 — 318,500,000 — 


The imports of the special trade amounted in 1844 to 867,400,000f,in 1845 to 
$56,200,000f, and in 1846 to $33,000,000f. The exports of the special trade 
rose in 1844 to 790,400,000f, in 1845 to 848,100,000f, and in 1846 to 851,000,000f. 

The receipts of the Paris and Rouen railway for the week ending June 26, 
amount to 205,841f 95¢; they had amounted to 156,693f 29¢ for the correspond- 
ing wecks of last year. s 

The receipts of the Rouen and Havre railway for the same week rise to 
76,865f. 





The following are the results of the variations of our securities from June 22 
to June 29th :— 

The 3 per cents have fallen 45c, and the 5 per cents 45c at 117f 70c. 

The bank shares have declined 26f at 3,200 ex-dividend (the dividend has 
been fixed at 84f.) The northern shares have declined 17f 50c at 566f 25c, 
Orleans Sf 75¢ at 1268f 75c, Rouen 7f 50c at 965f, Marseilles 37f50c at 678f75c, 
Havre 17f 50c at 640f, Vierzon 23f 75c¢ at 590f, Bordeaux 7f 50c at 505f, Lyons 
7f 50c at 440f, Avignon 6f25¢ at 442f 50c, Strasburg 7f 50c at 420f, Nantes 
d5f at 401f, Bordeaux and Cette have impreved If 25¢ at 456f 25c. 





HA.r-past Four.—There was a great deal of business to-day, because the 
speculators were to declare their options for the premiums. The first quotations 
were steady, and there was a general improvement ; but, as soon as the options 
were declared, a contrary motion began to be developed, so that the final result 
is quite unfavourable, as there were considerable offers at the end of yhe market. 

The 3 per cents varied from 77f 55c to 77f 40c, and the 5 per cents from 
1i7f 85e to 117f 80c. 

The northern shares ranged from 575f to 565f, and left off at 565f. Orleans 
were done from 1272f 50¢ to 1267f 50c, Rouen from 968f 75c to 968f 75c, Mar- 
seilies from 690f to 677f 50c, Vierzon from 597f 50c to 587f 50c, Bordeaux at 
505f, Lyons at 438f 75c, Nantes at 405f, Strasburg at 418f 75c, Avignon at 
440f, Cette at 455f. 


From our Belgian Correspondent. 


IMPORTS AND Exrorts.—The Moniteur has published the official commercial 
Tables of the imports and exports of this year up to the 3lst May. The most 
striking feature which it presents is the contrast in the importation of grain and 
rice retained fur home consumption, compared with the same period of last year ; 
this comparison stands thus :— 

1847 
Kilogrammes 
25,671,917 
20,215,903 
5,755,632 
3,119,076 


Wheat ...... 
Rye ..0000 
Barley ... woes cenvenscosens cesses 
TROD. \insenpebatsnabsenenitepihaniinhs 





12,597,260  ceow . 
TID  ivesnesanncban 








90,804,924 — ...006 eeecerccsece 54,762,528 


Which shows a diminution of nearly 40 per cent., a diminution which does 
not arise from the requirements of the country having become lessened this year 
more than the preceding, but to the increas: d demands for «ll Europe, and to 
the exorbitant rate of the prices of corn, and which proves the extent of suffer- 
ing to which the lower classes have been reduced. The Ministry are in a great 
measure responsible for these diminutions; in cavilling upon the free entry, and 
in limiting as much as possible its duration, they have not afforded a sufficient 
security to commerce; their improvident vacillations have prevented ample 
supplies from being purchased in anticipation. in distant markets The result 
has been, that the Belgian markets have been worse supplied than the neigh- 
bouring ones, that they have been obliged to have recourse to other European 
markets ; and that, consequently, the prices have been almost invariably higher 
than in England, Holland, and France. If the ministry had at once taken the 
measures which they successively adopted as they were compelled by circum- 
stances, there is no doubt but the evil would have been less serious. In this 
there is a serious lesson for Belgium. She ought to comprehend what is the value 
of an agricultural protective system : the result of which is, that she who enjoys 
a geographical position which would enable her to become, under a free system, 
the centre of an immense trade in corn, has been one of the countries the worst 
supplied during this culamitous year, and has suffered from, relatively, higher 
prices than any other of the countries contiguous. 

The import of cattle has shown some degree of improvement, but this has 
been much below the wants; which, like the preceding articles, should, in a 
measure, be attributed to the waverings of Government. Free importation was 
acceded to much too late. They were alarmed for the ruin of the breeder ; and 
now, even when it is proved that, notwithstanding the abolition of duties, the 
farmer has never had such high prices for his cattle, they hesitated till the last 


moment to extend the operations of the Act. The account between the five first 
months of 1847 and 1846 is as follows :— 


TROD. nrcocscnssnncsvnssessee: sen 


1847 1846 

: Heads ad 
OxOn O16 COWS ..ccccscterssccscs cosce $03 oo cane 
Sheep and Lambs.......ocscercersersereee 16,499 ‘ 11,857 


Whe amount of the importation of coffee has greatly increased—11,014,598 
kilogre umes im 1847, against 4,177,122 kilogrammes in 1846, and 6,954,653 
kilogrammes in 1845. That of rough salt has also increased, but not exceediug 
by more that 1-10th the importation of the same period of 1846. Raw sugar 
has not been so much as the preceding year ; this year 4,599,235 kilogrammes, 
in 1846 5,317,805 kilogrammes. In cotton wool and wool there has been an 
increase of trifling moment, and a slight decrease in flax, viz :— 





1847 1846 
Kilogrammes. Kilogr: 
C SELON WOO] ......000++0..scccncceeeses OD. atedansaamieiess 2158601 
Wool... suse 1,365,430 vesteeeee 1262-319 
BRE “inten erceee ee 476,613 





The importation of raw tobacco has been greatly larger than that of the pre- 
ceding year, 2,169,372 kilogrammes, against 1,118,674 kilogrammes. Of raw and 
salted hides there has been an increase of 126,128 kilogrammes. 
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The following table shows the account of import of the principal articles 
manufacture for the same period of the years 1846 and 1847 :— of 
1846 


1847 












Kilogrammes. Kil 
Gun Meme MED snccmee, Mae 
Woollen ClOhS ssrcccccserrersessseressees — 11,684 9.132 
Muslins, merinos, &C. ...ccccscrsrevesss 108,040 120.252 
Dbiikntcmstuapenaiieninieen MAMOD codes 35,157 
In reverting to the exports we find an augmentation in the following 
items : — 
1846 1847 
Caals carcocccacecccavccncpcescesceRM QO 4B 7,BBE —asacccacsccscscece 671,727 
Pig irots....+.++ eoneegee BEBE case e 44,480 
Rails .......0000 evevccee 2.627 20. eccaccce 3,003 
Nails ....c0..-ceeeee «Kilog. 2,080,232 .... + 2,745,608 
Refined sugar ... coccccese Be $08,984  cccn 2,695 257 
Window glass ... woe 4,189,132 cere sesseee 5,160,307 
TRS wpsvencansnnsinnce - 1,560,395... esvoveree 2,391,033 


The other articles upon which there appears an increase are—cattle, pigs, 
arms, cast and wrought iron, engines with work and machinery, glass (crystal) 
woollen cloths, and rolled zinc. Upon cast iron the increase has been 359 tons, 
upon wrought iron 218 tons; upon machinery 195 tons; upon zinc 229 tons. 
upon woollen cloths 5,000 kilogrammes ; and upon arms 318,000 franes, The 
exportation of oxen and cows has exceeded 1846 by 441 Lead, of pigs by 5,719, 
Against this step of improvement a decrease on all other articles may be placed ; 
that on the exportation of cotton cloth appears on an amount of 327,424 kilo. 
grammes to be only 5,397 kilogrammes, while upon flax and tow yarn it ig 
350,630 kilogrammes, and upon linen cloth 262,638 kilogrammes. 

This decline in the linen trade is a gircumstance which counterbalances, in an 
eminent degree, the increase which has taken place in some other articles. It ig 
that particular branch which affords the means of subsistance to a great portion 
of the population of two provinces, already fallen into a most deplorable state of 
misery by the successive reductions which it had experienced in the preceding 
years. It is the most natural trade of Belgium, and it is nearly being extin. 
guished by the errors of those who have undertaken to direct it. Even without 
these extraordinary circumstancss of the times, we should have had to record a 
considerable diminution in the exportation of this species of manufacture, for the 
Belgians have themselves closed, by their unwise measures, all their means of 
export. The (sovernment, in this matter, has also been drawn in by its unto- 
ward interference, to bear a great part of t.ie responsibility of this unfortunate 
state. 


From our Leipzig Correspondent. 


Leipzig, June 26. 

THE ZoLLVEREIN. —The duty debate in the Prussian upper house has called 
forth various articles in the papers, both for and against it ; but we can assure 
you more of the latter than the former. To prove to the 7'imes that the desire 
for the prohibitive system is by no means to be considered general in the Union, 
we shall quote several passages from articles in only five of the first papers in 
the Zollverein, of course, excepting the Augsburg Allgemeine Zeitung. 

1. We should never have thought that a diet could have declared themselves 
in favour of wealthy manufacturers, and of increasing the prices of some of the 
principal necessaries of life—clothing stufls—at a time when the workman is 
reduced to starvation. 

2. It is really astonishing that the upper house should say to twenty-eight 
nillions of freemen-—You have not to look for your markets where you will tind 
your profits, but where we find it proper that you should. 

8. These gentlemen (the manufacturers) would have the advantage over all 
other working classes, whose means of subsistence is left entirely to themselves, 
of having the protection of Government tor their own exclusive benefit; they 
would have the people bring their money to them, and only to them. 

4. A manufacturer raised the ery for protective duties, the naked selfishness 
of which received a patriotic garb from a man of letters (List), who had founded 
his existence on such a system, and proclaimed to all the world an all-suflicient 
remedy, which calmly and considerately he was not able to establish. His sys 
tem is built upon lies and sophisms; the experience of centuries is denied ; he 
has breathed upon the lie the colour of truth, and upon truth the colour of de- 
ception, and still nothing is more evident than that the greatest plague and the 
greatest danger of the future, the proletary, will alone strike its miserable roots 
into the protected manufactures. Only protected manufactures are exposed to 
continual danger, because they are built on an artificial basis; on them alone 
the changes of markets of this world can have a baneful influence ; with an un- 
certain future in view the workmen get accustomed to beg their existence from 
the power, and to wring it from the weakness. There is nothing more certain, 
than that we have created and brought up the most dangerous enemies of the 
society by protective duties. 

5. Without wishing to injure the regard which is due to the debates of the 
houses, we may be allowed to observe, that a pamphlct against this subject, 
which has just appeared, contains more sound arguments than we have been 
able to discover in the speeches of the Protectionists upper house. Respecting 
the vague idea of “ promotion and protection,” that kind of manufacturing has 
hitherto always been considered the best and safest which roots in the natural 
circumstances of the country, and which produces at the Jowest cost. 

6. The Chemnitz weavers have signed, by thousands, a petition to the Saxon 
Government, against raising the duty upon yarn. The spinners, on the con- 
trary, presented a printed petition to the Government, and the late Assembly of 
the Saxon States, wishing for the increase of duty upon yarn to 6 dollars acwt, 
and a premium for the export of cotton manufacturers. ‘The weavers haye now 
had a new petition to the Saxon Government printed, refuting, step by step, 
everything in the spinners’ petition, and have had them circulated in great 
numbers in Berlin. 

From these few examples of many, you will find how justly we observed when 
we said that the protective duty question in the Zollver:in—which in reality 
only treats of higher duty upon cotton yarn—should not be judged of from the 
Augsburg Augemeine Zeitung. We are assured, however, that in the Prussian 
house of Commons, there are only two members of the committee for the moyon 
and all the rest against it. 

Tue Woot Markets.—In the Berlin market, the supply amounted to 
80,000 ewt. The first day fine and well-conditioned flocks obtained 3 dols to 5 
d.ls per cwt more than last year, but on the second and third the best could get 
only 2 dols to 3 dols more, and the other last year’s prices, and in some M- 
stances even less. Very fine wools fetched 95 dols to 115 dols; fine S0 dols o 
90 dols; middle fine 70 dols to 75 dols ; common 60 dols to 68 dols ; low 45 dels 
to 55 dols ; lambswools 75 dols to 100 dols, The condition of the wool was not 
so good as last year. The principal buyers were English and French, but — 
cially the Saxon combing yarn spinners. It is not possible to form a just ” 
of the stock unsold, but most certainly it is very large and only in second —_ 
Since the market some 1000 cwt have been taken from 2 dols below to 4 do 
above last year’s prices. Now our wool markets are at an end. ts 

THE CoRN TRADE.—All sorts of grain have risen since our last —— . 
The average prices of wheat are—in Berlin, 73s per qr; here, 788; i Magde- 
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burg, 778; in Prague, 74s; in Nuremberg, 68s; in Munich, 728; in Cologne, 
788. In Prague and Hamburg some disturbances have taken place. 

Tne Money MARKETS.— Money is abundant in Berlin and here at ‘a discount 
of 44 per cent. ; in Frunkfort on the Maine, at 34 to 4 per cent. In Vienna 
money continues to be scarce. In railway shares no alteration. 








Empertal Parltament. 
HOUSE OF LORDS. 


Friday, June 25. 
(CONTINUED FROM OUR LAST ] 

BIRMINGHAM AND OXFORD JUNCTION RAILWAY Bitu.—-Lord Redesdale 
opposed Earl Devon's motion. If their lordships did not vindicate their stand- 
ing orders, they would bring all their judicial proceedings into contempt and 
inefficiency. 

Lord Ashburton was decidedly favourable to the further investigation of the 
matter. 

Lord Brougham protested against the declared purpose of Parliament for a 
great public object being frustrated by the manceuvres of private parties. 

After a few words from the Earl of Wharncliffe and the Earl of Portman 
their lordships divided. 

The numbers were— 

For the motion sik ose exe an ene in 
Against it ... a as ose ane on a 
Majority eee eee eee eee eee ae 

Lord Redesdale moved that the commissioners be directed to inquire into 
the accommodation afforded by the several lines of railway now open, or in the 
course of construction, or projected, between London and Birmingham, and to 
report to this house, early in the ensuing session of Parllament, in what manner 
they are of opinion that the interests of the public may be most effectually 
secured in regard to such lines, and whether it is expedient that the broad gauge 
should be extended to Birmingham, and, if so, in what manner such an arrange- 
ment can be carried into effect with the least interference with existing interests, 
and with the system of railway communication as settled by the act for regulat- 
ing the gauge of railways, and what conditions it would be desirable to annex 
to any permission granted to the Great Western or other railway companies to 
lay day down a broad gauge contrary to the provisions of the said act. He pro- 
posed that this inquiry should be entrusted to the railway commissioners. 

The motion was then agreed to, and their lordships adjourned. 

Monday, June 28. 

PrivaTe Biiits—Lord Brougham called attention to the subject of the pri- 
vate bills and business of the House, and after having spoken at considerable 
length on the unsatisfactory way in which such matters were conducted in both 
Houses, proceeded to urge the necessity of appointing a responsible tribunal to 
transact the private business brought before Parliament. The noble Lord con- 
cluded by moving that a select committee be appointed to take into considera- 
tion the mode of dealing with private bills and private interests in that House, 
and the mode of receiving messages from the other House of Parliament. 

A discussion then arose, in which Lord Redesdale, the Duke of Richmond, and 
the Marquis of Lansdowne took part, in which these noble Lords, while they ad- 
mitted the importance of the subject, expressed their conviction that it would 
useless, at this advanced period of the session, to appoint the proposed com- 
mittee. 

The motion was then withdrawn. 

Some other business was then disposed of, and their Lordships adjourned. 


Tuesday, June 29. 

Poor LAws ADMINISTRATION Bitu.—The Marquis of Lansdowne, in mo- 
ving the second reading of this bill, briefly explained, that it continued the 
powers, but altered the machinery, of the present law, the principal alteration 
being the appointment of one commissioner at the head of a certain board, who 
would have a seat in parliament. 

Lord Brougham expressed his admiration of the principle of the present law, 
and hoped the house would not depart from it. But when they went into com- 
mittee on the bill, he should feel it his duty to suggest some amendments. He 
must take this opportunity of offering his tribute of gratitude and praise to the 
conduct of Capt. Nicholls and his coadjutors, and also of Mr Chadwick; but he 
deeply regretted that the commissioners generally had, owing to a want of 
firmness, shown a willingness to sacrifice subordinate officers to newspaper cla- 
mour. 

Lord Redesdale objected to that portion of the bill which provided that the 
chief commissioner should have a seat in parliament. 

After a few words from the Marquis of Lansdowne in explanation, the bill 
was read a second time, and ordered to be committed on Friday. 

BATHS AND Wash Hovses Bitt.—On the motion of Lord Campbell, the 
house went into committee on the above bill. 

Lord Campbell said that in this bill, which was intended to promote habits 
of cleanliness among the poorer classes, it was originally provided that ail the 
baths, hot and cold, should be charged at a uniform and mimimum rate, but 
subsequently it was thought that classes immediately above the poorest might 
be benefited, if baths at a somewhat higher charge were established, and that, 
further, the revenue derived from these latter would support the baths for the 
poor, without any inerease in the poor rate. With this view a clause had been 
introduced, authorising in certain cases ‘a charge of threepence for cold, and 
sixpence for warm baths. It had been objected to this bill, that it would inter- 
fere with private bathing establishments, in which large capitals had been in- 
vested : but he did not think there was much fear that the customers of those 
establishments would come to the parish baths. 

Lord Monteagle opposed the clause, as applying a public rate to that which 
was not a pablic purpose. 

_ The Bishop of London had no fear that the operation of the bill would go to 
disturb the rights of property, or to interfere with the interests of trade. He 
trusted, therefore. the bill would be permitted to pass without being amended 
hs the noble lord had suggested. 

Lord Stanley said that in order to obviate the difficulty suggested by the pro- 
prietors of private baths, some conditions ought to be imposed on the managers 
of the baths to be created under the bill, whereby the higher class baths should 
be charged at such prices as not wholly to supersede the private establisements 
of that nature. 

The Marquis of Lensdowne said, that the suggestion of the noble lord was a 
§00d one, and might be adopted with great advantage. 

After a few words from Lord Monteagle, the clause was agreed to. 

The house resumed, and the report was ordered to be received on Thursday. 

Their lordsliips then adjourned. 

Gaus Thursday, July 1. 

AFICATION OF Pers (S N a ingi 
of thie bill, (ScoTLaANnD) Bitu.—On bringing up the report 


The Duke of Buceleuch approved of that portion of the bill which pro- 


vided that peers of Scotland absent on the service of the crown should havt 
the privilege of voting by proxy at the election of representative peers, bu 
would not extend the privilege to noble lords travelling merely for their 
amusement. 

Tne Earl of Eglington thought that, as peers of Parliament had the pri- 
vilege of voting by proxy on all questions that came before that house, there 
would be no harm in extending the rule to elections for the representative 
peerage. 

Lerd Denman saw no harm in tle privilege conferred by the bill, bat 
he objected to the clause which obliged noble lords, when on the conti- 
nent, to go before the consul of any petty place at which they might be 
stopping to make oath previous to sending home their proxy On the third 
reading he would propose an amendment substituting a declaration. 

The report was then brought up and agreed to. 

DIFFERENTIAL DvuTIEs IN THE COLONI+S.— The Earl of Ashburton moved 
for “ extracts from all communications between the Secretary of State for the 
Colonies and the colonial governments, relative to any repeal or diminution of 
those differential duties by which the produce of the domestic industry of this 
country had hitherto been protected.” 

After some observations from Earl Grey and Lord Stanley the returns were 
agreed to. 

The Trustees’ Relief Bill was then read a second time, on the motion of the 
Lord Chancellor. 

The Juvenile Offenders Bill was read a third 4;,,, and passed, after which 
their lordships adjourned. 








HOUSE OF COMMONS. 





Friday, June 25. 
[CONTINUED FROM OUR LAST.] 

THAMES CoNSERVANCY Briti.—Mr Hume went on to remark that if malt 
were imported into London fiom the banks of the river Lea, no charge was 
made ; whereas, if it came up the river Thames, there was a charge of 4s 6d 
per ton. Thus was every encouragement given to railroads, and every dis- 
couragement to shipping. The hon member coneluded by moving, “ That this 
house will, on the 29th day of June inst., resolve itself into a committee of the 
whole house, to consider of an humble address to her Majesty, that she will be 
graciously pleased to take immediate measures for carrying into effect the re- 
quisite improvements in the River Thames, and"to assure her Maje-ty that this 
house will supply the means for carrying into effect those most necessary im- 
provements.” 

Mr J. S. Wortley said there could not be a member in that house who would 
not admit that the state of the Thames was a scandal both to the corporation 
and to the country. It was his intention to support the amendment, con- 
vinced, as he was, that the conservancy of the river should be made a public 
object. 

Lord G. Bentinck remarked that the corporation of london had enjoyed 
rights as conservators of the Thames since the time of William the Conqueror ; 
and the reason they were now attacked was, that they came forward as re- 
formers of the administration of the river, and annullers of all tolls, except a 
small one upon steam-boats. He should certainly support the bill. 

Mr T. Duncombe hoped Parliament would not permit itself to be trifled with. 

Viscount Morpeth said the same reason which had originally induced him 
not to withhold his consent to the introduction of this bill, would influence him 
upon the present occasion to vote for its re-committal. That reason was, that 
practical benefits would result from the bill, whilst, if it were not passed, a 
proper arrangement for the management of the river could not be arrived at. 

Col. T. Wood should vote for the amendment. 

Mr Williams said, that as there was an evident disposition on the part of the 
Government to truckle to the City of London, the house should be reminded that 
the Corporation of London only represented the shopkeepers of the lowest 
class. 

Mr Alderman Humphrey defended the corporation, and expressed a wish that 
the bill might be referred back to the committee, in order to afford the corpora- 
tion an opportunity of accepting the terms of the Government. 


For the motion... a jue ade wa 6 
Against it eeu eee ove ve ona? 2 
‘ajority ... . 68 


The bill was then ordered to be re-committed. 

NATIONAL Scnoors.— Sir D. L. Evans put the following questions : 

1. Should the supporters of an existing national school. in a parish where 
nonconformists are not sufficient in number to form a separate school, desire, 
in consequence, to adopt a rule of management which shall admit the children 
of nonconformists, with exemptiou from attendance at church and from in- 
struction in the catechism, and should the National School Society refuse their 
sanction to such rule, will the Committee of Privy Council on Education consider 
the desire on the one part to adopt this rule, and the refusal of the National 
School Society to sanction or grant aid under such circumstances, »s reasons suf- 
ficient to form a “ special case 2” 

2. And in the event of the Committee of Privy Council deeming a national 
school, adopting such tolerant rule and practice, to be within the class of “special 
cases,” will the loss sustained by such school by reason of the refusal of assist- 
ance from the National School Society, be taken into consideration in determin- 
ing the proportion of aid to be granted by the Committee of Privy Council ? 

3. It having been intimated that additional minutes are contemplated by 
Government to meet the case of Roman Catholies, will the noble lord at the 
head of the Government inform the house whether a congregation of dissenters, 
who approve of the principle of Government aid to education, have a similar 
measure of liberality extended to them, which is thus so justly intended towards 
their Roman Catholic fellow subjects, and to which they are equally entitled , 
to the effect that additional minutes may also be hoped for to e: able congre- 
gational dissenters, upon special application and without touching previous mi- 
nutes as affecting Church of England schools, to accept Government aid without 
being constrained to render any account to Government on the religious knowledge 
or duties of the monitors and pupil teachers ? 

Lord J. Russell said that he had already stated that in cases where the ma- 
nagers of a school conformed generally to the ru'es of the Natienal Society, but 
did not follow that rule which obliged the children to learn the catechism and 
attend church, the Committee of Council would feel themselves at liberty to ex- 
tend aid. With regard to the second question, in cases of loss by the refusal of 
assistance, each case would rest upon its own merits; but, generally speaking, 
they would be entitled to aid if they were considered church schools. Regard- 
ing the third question, it was intehded to mect the case of the Roman Catholics. 
A minute was ip preperation on the subject, and the draft wculd be submitted 
to the Catholic Institute before any further proceedings were taken. It was 
likewise intended to meet the objections held by congregations] dissenters. The 
Government said that they would be satisted if the inspectors reported that 
they were satisfied with the religious instruction given in the school. That 
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amounted to no interference. Still, many congregational dissenters of strong 
| opinions, but praiseworthy conduct, felt that it was an interference; and the 
| Committee of Council, considering euch to be an objection upon religious grounds, 
| decided that in these cases they would not require the local managers of the 
| schools to say that they were satisfied with the religious instruction. A minute 
| to that effect was also in preparation: but these arrangements had regard only 

to future grants, those of the present year being allotted in strict conformity with 

the declarations of the Government in that house. He was anxious to extend 

the Government aid as widely as possible ; but the grants already made would be 
| distributed in strict conformity with those declarations. 

COMMERCIAL TREATIES WITH FRANCE.—On the motion of Lord G. Bentinck, 
an address was agreed upon to her Majesty, praying her Majesty to be graciously 
pleased to direct that there be laid before this house copies of the commercial 

treatie® contracted Letween Great Britain and France in the years 1786 and 
1787 

| Caprain Wanntr.—Visecunt Ingestre moved that a secret committee be 
appointed to consider the report of the commissioners appointed to investigate 
Captain Warner's inventicn. In so doing, he mace a long statement contro- 
verting the adverse conclusions of the commissicn appointed to examine into 
their merits. 

Mr Hollond hored that the Government would not oppose this motion; for 
he considered it very necessary that the deception which Captain Warner was 
endeavouring to practise on the house and on the public ehould be thoroughly 
exposed. 

Mr Brotherton knew nothing of and cared nothing about Captain Warner. 
His object had not been to injure that gentleman, but to protect the pnblic purse. 

Lord J. Russell bad hoped that this question had been set at rest for ever by 
the experiments made before the commission, and that it would never again be 
the subject of debate in that house. He trusted that the house would not ap- 
point this committee, as Captain Warner had every chance in his favour when 
he tried his experiment, and had completely failed in his professions and pro- 
mises. 

Mr Aglionby supported the motion for a committee. 

Sir H. Douglas defended the opinions which he had propounded on a former 
occasion respecting the futility of these inventions, and repeated his conviction, 
that a greater imposition had never been practised on the credulity of the public 
than that which Captain Warner had attempted to practise, and in which Lord 
Ingestre had been an unconscious and involuntarily accomplice. 

After a few words from Captain Berkeley, Lord Ingestre consented to with- 
draw his motion. 

ILLEGAL IMrRISONMENT.—Mr Ferrand moved for a copy of the correspond- 
ence which had taken place between the Secretary of State for the Home De- 
partment and the convicting magistrates, relating to the illegal imprisonment of 
Mary Dawson in the West Riding of Yorkshire gaol. In so doing, he stated the 
circumstances under which the girl Dawson, who was a minor, had been illegally 
committed to the House of Correction at Wakefield for deserting her work, and 
had been compelled to labour for three weeks on the treadmill. The Secretary of 
State immediately attended to her father’s application, wrote to the committing 
magistrates, and on receiving their letter, ordered the girl to be instantly dis- 
charged, as her con mittal was ille, al. . 

Sir G. Grey admitted that Mr. Ferrand had correctly stated the manner in 
which this case had been brought under his notiee. Not the slightest imputa- 
tion of misconduct rested on the magistrates; they had merely proceeded under 
One act, when they ought to have proceeced under another. He could not 
produce his correspondence with the magistrates, because, as he had told Mr 

| Ferrand, it was contrary to the practice of the Home-office. 

A conversation of some length then took place, in which Lord Morpeth and 
the Chancellor took the part of the committing magistrates, whom they eulo- 
gised as men of the highest character in Yorkshire, and in which Mr Wakley, 
Mr Hume, Colonel Sibthorpe, and Lord J. Manners took the part of the girl, 
and declared their readiness to support the motion for the production of this 
correspondence as the best means of enabling her to obtain redress for the in- 
jury she had received ;—after which the motion was negatived without a 
division. 

Ex-RasJan oF SaTTARA.— Mr. Hume then moved for the production of 
copies of various despatches which had passed between the Secret Committee of 
the Court of Directors of t»« Fast India Company and the Governor-General of 
India respecting the ex-Rajan uf Sattara. 

Sir J. C. Hobhouse defended the Government of India from the imputations 
which had been cast upon it by the partisans of the ex-Rajah of Sattara, and 
refused for the present to produee the papers moved for; but declared his wil- 
lingness to lay them «n the table as econ as the authorities in India informed 
him who the parties the parties were that had purloined them. 

Lord J. Manners thought that the ex-Rajah of Sattara had been treated with 
gross injustice. 

Mr. Wakley followed on the same side, and told Mr Hume that, if he were 
sincere, he ought not to leave his plece that night without giving notice of his 
intention to move on Monday next for a committee to inquire into the wrongs 
inflicted on the Rajah of Sattara. 

Aftes a discussion in which Mr Ewart, Mr Borthwick, Lord Palmerston, and 
Mr E. Colebrook tcok part, the motion was withdrawn, and the house resolved 
itself, pro forma, into a Commiitee of Supply. 

On its resuming, the other orders of the day were disposed cf, and the house 
adjourned. 

Monday, June 28. 
ee (IRILAND) (No. 2) BuL.—On moving the second reading of this 

Sir W. Molesworth objected to the motion, contending that this bill was no- 

thing else but the feg end of Lord G. Bentinck’s proposition, and that every &r- 
gument which applied to the principle of the whole of thet measure, applied 
with equal force to this paltry fraction of it. By assisting these Irish railroad 
companies the Government was injuring the interests of every other railway 
company in the country, and was aggravating in an enormous degree the pecu- 
niaty difficulties of the money market. At the commencement of the session 
Lord John Russell had asked for eight millions to carry out his plans for Ire- 
land. For one of those plen—the reclamation of waste lands—a million had 
been asked ; but as that part of the project had been abandoned, he had now 
more money than he wanted, and. therefore, he must spend it in some manner, 
be it good, bad, or indifferent. Ncw he thought it would be much better leave 
the money in the pockets of the people of England, to fructify there than to place 
it in the hands of others to benefit landlords and mortgagees in Ireland, and to 
injure the people of that country irremediably by inducing them to rely on all 
occasions on the assistance of the people of England. He concluded by mov- 
ing that the bill be read a scoi d time that day three months. 

Mr. W. Williams said the minister had already tried the money market suffi- 

ciently this year, and it was too bad that he should now ccme forward with 
a proposition of lending mor2 money than half a million to certain railway 
companies in Ireland at less than the ordinary rate of interest in the money- 
market. 
_ Lord J. Russell said, that he proposed this grant to er able Ireland to work out 
its own prosperity. Misery had produced crime, crime again had producad in- 
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security and insecurity had prevented the influx of capital. There was, besides, 
reason to fear that the potato crop might perish this year. It was true that the 
people of Ireland had sown with corn and turnips much of the ground usual] 
sown with potatoes, but it was calcnlated that so far as nourishment was con- 
cerned it required three acres of wheat to make up for the nourishment derived 
from one acre of potatoes. Could, then, any man look to the state of Ireland 
he would not eay for the next year, but for the next six years, without seeing 
that the sufferings of its population might be severe? We had already imposed 
on the landlords of Ireland the necessity of maintaining on their land those 
labourers for whom there was not a natural demand. We therefore ought to 
assist them by every means in our power in rescuing the population of Ireland 
from its present condition; and the best means were those which would enable 
it by labour to work out that prosperity of which it must be itself the most ef. 
fective instrument. He might perhaps be asked why he did not give support to 
other railway ccmposnies. To that question he replied by stating that he sup- 
ported the railway companies included in this bill because they were supported 
by the report of the Railway Commission, because they were in the condition re- 
quired by the law to afford security for a loan, and because no other railways in 
Ireland were in the same condition. The noble lord then concluded by recom. 
mending to the House this measure as part of a general policy which it ought to 
adopt towards Ireland, and by assuring it that it would be acting with injustice 
to Ireland if it rejected it. 


Mr RoeBuck observed that the concluding words of Lord J. Russell had 
created great alarm in his mind, fur this measure was, he said, only part of a 
general policy which his Lordship intended to adopt towards Ireland. Now, he 
objected to this measure, if it were part of a large scheme, because it was 
founded on a wrong principle, and if it were a small scheme, because it would 
be inefficient to afford any relief to Ireland. A railroad in Ireland might be 
very useful fur the purposes of commerce, but was it a legitimate employment 
for the capital of England in Ireland; He complained that the sum of 
620,0007. was not lent to the starving people of Ireland to relieve their calami- 
ties; but Lord J. Russell had asked for it for a peop'e suffering under ages of 
misgovernment, and for such a purpose it was utterly inefficient. What the 
Irish people required in that respect was, not the formation of railways, but the 
abolition of the Church of England in Ireland ; for solong as that church remained 
the Roman Catholic of Ireland would be a serf and the Protestant an oppressor, 
He then furnished the house with a most desponding prospect of the coming 
harvest, and asked whether, in such a desperation of plenty, we ought to 
exhaust our capital in the formation of railways? So fearful a state of expec- 
tancy for this country was never known, and with such a prospect before it, was 
it fitting that the Government should risk its funds in such a speculation as no 
member of the cabinct would engage in as a private individual ? 

Lord G. Bentinck said he should not press the amendments of which he had 
given notice, for similar grants to other railways, because he understood that 
Lord J. Russell had given an assurance that those railways, when they were in 
a similar situation to those benefited by this bill, should be entitled to similar 
indulgence and similar assistance. He concluded a long defence of his plan 
for establishing railroads in Ireland, by quoting a speech of Sir KR. Peel, in 
which he said, “ Drive agitation from the shores of Ireland, aud capital will 
instantly flow in.” 

Mr Labouchere observed, that a very simple question was at present before 
the house, and that was, whether the Government should have increased means 
to encourage useful public works in Ireland? Hethen proceeded to defend the 
policy recently adopted by the Government towards Ireland, and in reply to 
Lord G. Bentinck, contended that that policy ought not to be judged by its 
expenditure in pounds, shillirgs, and pence, but by the saving of human life 
which it had accomplished. By a report which he had received from Ireland 
that morning, he found that there were at this moment 2,600,000 persons in 
Ireland supported by daily rations. That supply of rations was attended with 
great expense, but it had stayed the progress of pestilence and fanine. In 
conclusion, he denied that Lord J. Russell had given any pledge to assist other 
Irish railway companies with similar advances of public money. 

Mr. Lefroy supported the measure of Government, and was only sorry that 
the grant was not larger. 

Mr Sheil was convinced that great benefit would arise from this measure, in 
which Government had most wisely persevered. The house wis not giving away 
the public money, but was lending it on the security of those lines which had 
already made great progress. The right honourable gentleman then delivered an 
eloquent panegyric on his deeeased friend Mr O'Connell. 

Mr. W. Collett, Mr M. O'Connell, and Mr M. Gore, supported, and Mr Tre- 
lawney opposed the bill. 

Sir J. Graham was glad that our financial prospects were now better than 
they were formerly ; but he could not conceal from himself that there were 
circumstances which required particular caution in the management of our 
resources. The exchanges were not so unfavourable towards us as they were 
when we last discussed this question. The turn at present was in our favour; 
but, on the other hand, the importation of corn during the last few weeks had 
been the greatest ever known in our commercial history. Now, that importa- 
tion must be met by puyment, either in bullion or in our staple manufactures ; 
and, from the dearness of c.tton, we should have great difficuity in extending 
the export of our manufactures, and the export of specie must therefore again 
take place. Moreover, it had been admitted both by Sir R. Peel and the 
Chancellor of the Exchequer, on two great and memorable occasions, that the 
balances in the exchequer should be kept as high as possible. All these cir- 
cumstances ought to be carefully kept in mind before the house assented to 
this measure. Neither ought the situation of Ireland itself to be overlooked, 
He had a strong impression that every shilling which we edvanced to Ireland 
should be employed not indirectly in the employment of labour, but directly in 
increasing the quantity of food. If the potato crop should again fail, the 
Chancellor of the Exchequer should have in reserve, not only 620,000/., but @ 
much larger euw, to mect the distress not only of Ireland, but of England also. 
Feeling, then, that this bill was wrong in principle, partial in practice, impolitic, 
and uncalled for, he should certainly give his vote against it. 

The Chancellor of the Exchequer pointed out the change of circumstances 
which rendered this measure desirable now, although it would have been inexpe- 
dient at an earlier period of the session. When the Government opposed Lord 
G. Bentinck’s railway plan, it had done so on the ground that it would not stop 
the ravages of pestilence and famine in Ireland, aud that it was better tosupply 
the population with food, especially on the western coast of that country. The 
time, however, must come when relief to the poor in InJand by England must 
cease, and when it must be thrown on the landlords of the sister country. At 
that time it would greatly alleviate the pressure which would be thrown on the 
Irish landlords if the Government afforded them the means of providing em- 
ploym: nt for the people. Although the state of the money-market was not easy 
now, he asked the house to consider whether it was not desirable to find employ- 
ment for the people of Ircland? He had therefore thought it advisable to 
authorise the Exchequer Loan Commissioners to make an advance of 620,000! 
under the ordinary securities that,the undertaking should be a good one in itself, 
and that the security should be ample. 

Mr D'Israeli called the notice of the house to this fact, that this session had 
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occupying its attention. It showed that the overwhelming majority which 
stopped the proposition of Lord G. Bentinck had been animated by too precipi- 
tate aspirit. He could not understand how those who had opposed that propo- 
sition formerly could now support this motion, which was founded on the same 
data, and was supported by the same irrefragable arguments. 

Mr Hume condemned the measure of Government as unjnst and partial. 

Mr Cardwell hoped that the house would be informed before it separated 
whether this measure was an exceptional case founded on the peculiar necessity of 
Ireland, or whether it was part of the general policy to be adopted in future by 
the Government towards Ireland. He looked upon it as a most improvident 
measure in the present condition of the Exchequer, and recommended those who 
had to drovide for the dividends on the 10th of October next to keep this sum 
of 620,000/in the Exchequer, as it might be wanted. 

The house then divided, when the numbers were—for the second reading— 





Ayes ... ese eee eee ose coe |=(895 
Noes ... ese ove ose eee we 
Majority coe ove we =118 


The bill was then read a second time. 
The other orders were then disposed of, and the hcuse adjourned. 
Tuesday, June 29. 
There being only sixteen members present at four o'clock, the house stood 
adjourned till Wednesday. 


Wednesday, June 30. 

NAVIGATION LAwS—ForeEIGN Corn.—Lord G. Bentinck said that he had 
put a question to the Chancellor of the Exchequer on Monday last on the sub- 
ject of a return which had been made by Mr Parker, professing to give the num- 
ber of foreign ships ladeu with corn, and the amount of their tonnage, which 
had come to this country during the suspension of the navigation laws. It was 
headed “ Navigation Laws and Foreign Corn,” and was laid before the house on 
Friday last. By the return it appeared that the whole number of vessels which 
had come from abroad was 538, the ammount of tonnage 63,555, and 95,000 tons 
of provisions had been imported. This returned appeared very mysterious to 
the commercis] world, as ships of 65 or 75 tons would not come in loaded with 
corn, and it was well known that no foreign ships, except those from the Unite } 
States were able to carry such weights, so much larger than the measure of their 
tonnage. The correctness of the return was much to be doubted. He wished 
to know if there was any objection to his moving for an explanatory return 
showing the amount of tonnage in measurement, and the weight of the cargoes 
in the 538 ships which was said to be 95,000 tons, and the flags under which 
they sailed, and the circumstances under which the cargoes were imported. 

The Chancellor of the Exchequer said that his noble friend had impugned the 
accuracy of the return. The number of ships and amount of tonnage was as 
follows :— 








Ships........ 538 
TONNABE ...ccecees 87,570 
Quarters of corn 72,846 


Bags Of rice... cccccccccccccceccsccsceccecccecoscccee 9,160 

The same might be eaid of returns from other ports, though in such a large sub- 
ject he could not guarantee that there should not bea slight mistake. With 
regard to the question put to his noble friend on Monday, he had written to the 
chairman of the board of customs, and he would read a paragraph from his let- 
ter,,which was to the following effect :—‘‘ We are prepared to maintain the re- 
turn of the number of ships, so far as the port of London goes, and we do mean 
foreign ships bringing in corn which would not have been brought in but for the 
suspension of the navigation laws.” He had no objection to give returns for the 
United Kingdom when they could be got, but he was certain his noble friend (Lord 
John Russell) would not think of consenting to postpone the bill for the renewal 
of the suspension of the navigation laws until such returns were furnished. 

Lord John Russell said he believed the return was generally correct. The 
purpose for which it was presented was to show the operation of the suspen ion 
of the navigation laws. Whatever might be the case, he did not intend to rest 
the question of the second reading of the bill for the renewal of the suspension 
of the navigation laws on the accuracy of that return. If even it was not true 
that 500,000 quarters of corn had been imported in foreign ships into this coun- 
try, still he maintained the necessity of further suspending those laws till the 
Ist of March. 

Iris RELIEF CoMMITTeES.—Sir D.Norreys called the attention of the house 
to the third report of the Relief Commisioners for Ireland, which imputed to the 
gentry of Ireland, as a body, the grossest misconduct and dishonesty in their 
proceedings as members of the Relief Committee. If the report were true, the 
only inference which could be drawn from it was, that the people of Ireland 
were thoroughly corrupt and degraded. He therefore called upon the Govern- 
ment to produce the documeuts and communications from which the Commis- 
sions had deduced their conclusions, as he had no doubt that the Commissioners 
had been deceived by the parties who had furnished them. 

Mr Labouchere justified the report of the Commissioners ag a faithful and im- 
partial picture of the operation of the relief works, and contended that it did 
ona a anything like a gencral or universal censure on the gentry of Ire- 

and, 

Mr Osborne considered the defence of the Commissioners unsatisfactory, and 
added that if the censure were just which they had cast on the gentry of Ireland, 
the Government must stand convicted of remissness. 

Mr Ross and Bernal followed on the same side. 

Lord Clements would not lay the blame of what had recently occurred in Tre- 
land either upon the Commissioners or upon the gentry, for he considered that 
Her Majesty’s Government had been guilty of a gross dereliction of duty in not 
defining who had a right to relief and who had not. 

Mr Aglionby protested against the censure thus cast on the Government by 
Lord Clements, but thought that some ingniry ought to be instituted into the 
truth of this report. 

Lord J. Russell vindicated the report of the Commissioners, and asserted that 
he did not censure the whole body of the Irish landlords, but only “ several” of 
them. A general investigation into the alligations of this report would be worse 
even than the evils which they had to contend with at present. Such au in- 
quiry would be wholly unadvisable. 

After some further conversation, in which Mr Hamilton, Mr Williams, Sir R. 
Ferguson, and Mr P. Borthwick joined, the matter dropped. 

The other orders of the day were then disposed of, and the house adjourned. 

e Thursday July 1. 

HEALTH OF Towns BILL.—Mr G. Palmer objected to the Speaker leaving 
the chair, on the ground that the bill contained various clauses enabling single 
individuals to abrogate acts of Parliament, and conveying to the Crown rights 
secured to various public bodies for services which they were to render to the 
country. 

Colonel Sibthorp also objected to it, on grounds particularly affecting the city 
of Lincoln. 

Mr W. Brown considered this to be the most important bill of the present 
Session, and hoped that the house would support it. Some better sanitary re- 
ulations were required in all our large towns, and particularly in the town of 
Liverpcol, in consequence of the crowds of destitute Irishmen who were flocks 
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into it. In the course of the present year, 250,000 Irishmen had landed at 
that port, of whom 70,000 had since gone to the western world, carrying with 
them the seeds of pestilence and death. The remainder were for the most part 
still in Liverpool ; and he was sorry to say that there were at present 6,000 or 
7,000 cases of typhus in the hospitals of that town, and that disease and death 
were spreading in every quarter of it, owing to the want of proper sanitary re- 
gulations. 

Mr Mackinnon did not men to deny that the bill omitted many points 
which it ought to include, and that it contained much machinery which might 
be as well left out ; but still, upon the whole, it was a good bill and deserving 
public support. Ifthe Government had power to include in its operation the 
city of London, it would undoubtedly exercise it; but it had not the power, 
and therefore it was not fair in the opponents of the measure to twit the Go- 
vernment with not doing that which it had not the power to do. 

Mr Spooner objected to the bill, as it was founded on the principle of central- 
isation, on which we had acted too much already. 

After a short speech from Mr Beruard in favour of, and from Mr Newdegate 
in opposition to, the bill, 

Mr Hudson asked the Chairman of Ways and Means whether this bill ought 
not to be commenced afresh, as out of the 58 clauses which it now contained 18 
were completely new clauses, introduced since its second reading? The bill was 
a bill of patronage and of jobs, nothing else. 

Mr T. Duncombe did not know why the metropolis was to be excluded from 
the bill, and was determined, if he could, to expunge from it the clause which 
gave that exemption. His constituents were most anxious to have the provi- 
sions of it extended to their borough ; and for that purpose he was most anxious 
to go into committee. He thought, too, that the salaries of these new commis- 
sioners, the future chief scavengers of England, should be specifically declared 
in the bill ; and it was with a view of obtaining a declaration of that kind from 
the Government that he was anxious to have the bill committed: 

After a few words from Captain Pechell in favour of the measure. 

Mr P. Borthwick delivered himself of a long speech against the bill. 

Mr F. Berkeley observed that the city of Bristol was strongly in favour of this 
bill, and was only surprised that so intelligent a city as that of London should 
be opposed to it. 

The house then divided, when the numbers were— 

For the committee eee ‘ita P 117 
Against it ... eve ase eee eee eee ooo §=. 98 


— 





Majority... ese ese ove ane coe «= 

The house then went into committee; and before any clause was proposed, 
Lord Morpeth announced his intention of reducing the number of commissioners 
from five to four, and of making only one of them a paid commissioner. 

The rest of the evening was consumed in the discussion of the first seven 
clauses of the bill, upon which some verbal amendments were made. 

The chairman was then ordered to report progress, and then committee was 
ordered to sit again on Friday. 

The other orders were then disposed of, and the house adjourned. 


Friday, July 2. 

COMMERCIAL RELATIONS WITH Prussia.—Lord G. Bentinck said, on the 
4th of Junc last there appeared in the Globe a paragraph, stating, on the 
authority of a foreign journal, that the Prussian Governmeut had received 
despatches from the English Government, announcing that if the Prussian 
Government and the Zollverein persisted in not renewing the treaty of inter- 
national commerce between them and England, the English Government would 
find itself compelled to use reprisals. 

Lord Palmerston said he did not remember having seen the paragraph to 
which his noble friend alluded, but he bad no hesitation in saying that that 
paragraph was entirely incorrect. 

Mr Hutt wished to know whether the noble lord was aware of any nego- 
tiations going on forthe purpose of inducing the Hans Towns to unite with the 
States of the Zollverein, in an arrangement to impose differential duties on the 
ships of all nations, which do not accord to German states the same privileges 
of navigation which the German states extend to them ? 

Lord Palmerston said that it was certainly true that the Prussian Govern- 
ment had been in communication with the Hans Towns, with a view, as he 
understood, to induce ‘them to unite with the Zollverein in an arrangement to 
impose differential dutics on the ships of a!] nations that did not accord to 
German states the same privileges of navigation which the German states ex- 
tended to them. 

NAVIGATION LAws.—Lord John Russell then moved that the Navigation 
Laws Bill be read a second time. 

Lord George Bentinck rose to oppose the motion. He did so because he 
thought the present measure was a pretext to undermine the present naviga- 
tion laws. Since the suspension of those laws, innumerable vessels, in all 
parts of the world, had been waiting for freight ant could not get it. There 
had not been more than one or two ships from the Mediterranean since the 
suspension of the laws, and at present rates were every day falling at Alex- 
andria, Constantinople, and Odessa. Believing that this measure would have 
the effect of destroying the shipping interests of this country, and of under- 
mining their naval superiority, which, more than any other cause, had contri- 
buted to their greatness and their power, he would move that the bill be read 
a second time that day six months. 

Lord J. Russell said, I do not propose to consider that this is a question 
with regard to the repeal of the navigation laws. The question now before 
the house is, whether the present navigation laws shall be suspended; and 
it must be obvious to the house that we may suspend laws of this nature 
without at all affecting the principle upon which they are founded. The 
price of corn, when the house consented unanimously to the suspension of 
the navigation laws, was 63s 10d per quarter; and now, when the price is 
94s 10d per quarter, I am told that it is unreasonable in me to ask that 
suspension to be continued. The noble lord says that, upon the lst of Sep- 
tembef, the necessity will have passed away. “ho can tell that for this 
country the necessity will have passed away? Taking into consideration the 
peculiar circumstances of this country, it appears that the policy of Parlia- 
ment ought to be to throw open the ports as widely as possible for the ad- 
mission of food, and to take away every restriction which would prevent one 
single quarter of corn from coming into this country, if you mean to keep 
up at all the good condition of the labouring people. 

Mr Ricardo said that he was surprised that the noble lord the member for 
Lynn had made a charge against the government that they were secking to 
undermine the shipping interest of the country. The period was fast ap- 
proaching when, in his opinion, these laws must be altogether abolished ; 
and he thought, when the house was put in possession of the evidence 


| taken before the Navigation Committee, it would be inclined to agree with 





him. 

Mr Liddell said the present was not a fitting opportunity to enter upon 
a discussion of the merits of the navigation laws. ‘he navigation laws had 
already been suspended for a sufficient length of time, and he could not see 
what advantage was to be derived from continuing the suspension durin, 
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{ ambassador, in the place of the Count de Ste Aulaire. 
| tess de Jarnac arrived by the same packet. 
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a period when the trade of many countries was shut up by natural causes. 

Mr S. Herbert said, so far as this bill was concerned he had no sort of ob- 
jection to its passing. 

Mr Mitchel! said, the question was, could ships be chartered at 2 lower 
rate of freight than at present? He affirmed that they could not, and there- 
| fore that did away with the necessity of the bill. 
| Mr Aaron Chapman thought that the bill was not required, and should not 
be proceeded with. 





would give this measure his unbiassed consideration next year he was not dis- 


posed to oppose the further suspension of the navigation laws. 
| Mr Hudson said that he did not think it would be wise at present to ob- | 


struct the Government, for he was prepared to grant that some interests in the 
country might be benefited by the suspension of thc navigation-laws for a time. 
Lord G. Bentinck said, after what had been said he should not put the 
house to the trouble of a division, and should withdraw his amendment. 
The bill was then read a second time, and ordered to be committed on 
Monday. 
[LEFT SITTING.] 
———————========= 


PARLIAMENTARY PAPERS. 
478 Constabluary force (Ireland) ; paper. 
494 Yeomanry; return. 
124 Local acts ; report of commissioners of woods, forests, &c. (evidence to part 61.) 
409 Settlement and poor removal ; sixth reportfrom committee. 
524 Bills Shannon navigation. 
525 — Naval mutiny. 
528 — Poor laws administration (amended by the committee and on report.) 
512 — Navigation (No 2). 
513 — Seduction and prostitution suppression (amen4*?.) 
517 — Drainage of lands (Scotiand) (amended). 
Criminal law: third report of commissioners. 
National education (Ireland ; thirteenth report of commissioners. 
280 (2) Navigation laws ; further return. 
530 Relief works (Ireland) ; retura. 
510 Bills ; lunatics. 
5ll — Print wor <s. 
383 (2) Malt ; amended return. 
522 Shrpping (colenies) ; return. 
527 Hampton court palace, &c ; return. 
529 Spirit from sugar , furtherreport to the board of excise. 








Court and Avistocracy. | 





The Queen held a Court on Tuesday afternoon at Buckingham Palace. 

Their Imperial Highnesses Prince Peter and the Princess of Oldenburgh had 
an audience of the Queen. Their Imperial Highnesses were introduced by Vis- 
count Palmerston. M. de Koudriaffsky of the Russian Legation, attended their 
Imperial Highnesses. 
The Honourable William Temple, her Majesty’s Minister Plenepotentiary to 
the Court of Naples, was presented to the Queen at an audience, by Viscount 
Palmerston, on his arrival from Naples on temporary leave of absence. 

His Royal Highness Priace Albert left Buckingham Palace for Oxford at nine 
o'clock on Monday morning. He was joined by his Royal Highness the 
Hereditary Grand Duke of Saxe Weimar. Prince Albert and the Hereditary 
Grand Duke left Oxford at half-past four in the afternoon, and returned to Pad- 
dington by a special train at six o'clock, Prince Albert proceeding to Bucking- 
ham Palace, and the Hereditary Grand Duke to Marlborough House. 

His Majesty the King of the Belgians held a diplomatic levee on Saturday, 
at 1 o‘clock, at Buckingham Palace. 

The diplomatic corps having assembled in the library, their Majesties the 
King and Queen of the Belgians entered the apartment, when their Excellencies 
were severally presented by M. Van de Weyer. 
The King was attended by Major de Moerkerke, aide-de-camp; and the 
Queen was attended by the Countess Vanderstraten, Dame du Palais. 
The Countess de St Aulaire, wife of the French Ambassador, and the Coun- 
tess Dietrichstein, wife of the Austrian Ambassador, were presented to Her 
Majesty the Queen of the Belgians on Saturday. 
His Grace the Archbishop of Canterbury, on Tuesday, consecrated in West- 
minster Abbey the four new colonial bishops, viz., the Bishop of the Cape of 
Good Hope, the Bishop of Newcastle (Australia), the Bishop of Adelaide, and 
the Bishop of Melbourne. 

Father Mathew had an interview with Lord John Russell on Saturday at his 
Official residence in Downing street. 

A deputation from the parochial schoolmasters of Scotland had an interview 
on Wednesday with the Lord President of the Council and the Ea l of Minto, 
at the Privy Council office, with reference to the recent minutes of the Commit- 
tee of Council on Education. 

A Cabinet Council was he!d on Tuesday at the Foreign office. 
sat two hours. 

Tue Frencu Empassy.—Hlis Excellency the Duke de Broglie arrived at 
Manchester House on Thursday morning from Paris, to enter on his duties as 
The Count and Coun- 


The Council 


Aulaire intend to leave fur the continent on Monday next. 


: ae oo The Count de 
Jarnac will retain his position at the embassy. 








METROPOLIs. 





MorTALITY IN THE MetTRoronis.—Number of deaths from all causes regis- 
tered in the week ending Saturday, June 26, 1817.—-Males, 471; females, 450; 
total 921. Births in the week -Males, 676 ; females, 679 ; total, 1,355. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 


| (five springs) 914. 


Sourn Sea Hovse.—At the quarterly general court held on Thursday, a 


_ dividend was declared of 14 per cent for the half year, payable on the sth 
| inst. 


PENSION TO Mason-GENERAL Sin G. PoLLocx.—On W 
Court ef Directors of the East India Company, it was desided nn hoe of 
1,000! per annum be granted to Major General Sir G. Pollock, G.C.B., in con- 
sideration of the eminent services performed by him in India. 

Repverion ts Tat Price or BReap.-— On Tuesday there was a general re- 
duction of one ha!f-peuny in the price of the 41b loaf throughout the different 
metropolitan districte, the high priced bakers charging 11d, second quality 94d, 
ee 9d aud Sjd the 41b loaf; rye bread is 7d the loaf, and Indian corn 

CHEAPNESs OF VEGETABLES. —The supply of vegetables in the London mar- 
kets is very abundant. At Covent Garden, on Thursday, new potatoes, not the 
least diseased, were gelling as low as 83 per cwt. Lettuces were selling at 3d 


Lord John Manners eaid that after the declaration of the noble lord that he | 


The Count and Countess de Ste | 
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per score ; cabbage plants, from 2s to 2s 6d per dozen bunches; eabbages, from 
9d to 1s 6d per dozen. So great has been the supply of strawberries, that-the 
hawkers of the metropolis were selling them about the streets yesterday morning 
at the low price ef 2d per pound. 

Crry or LONDON CONSERVATIVE AssoctatTiox. - At the annual meeting of 
the Conservative Association for attending to the Registry of the City of London 
held on Wednesday, at the London Tavern, Mr J. D. Powles, on taking the chair, 
in the absence of Alderman Thompson, observed, that althorgh they had met, 
merely to receive the report {the committee, it was impossible not to cast their 
eyes towards the approaching election. He had hoped thatthe City would haye 
been spared the turmoil and excitement of a contest, by the unopposed election 
of two gentlemen on either side; but their opponents, upon what ground he knew 
not, having resolved upon attempting to exclude the whole Conservative body of 
the City from any representation in Parliament, he thought they would not be pro- 
perly meeting that attempt unless they too entered the field with four candidates, 
The reform party said that they could command a majority of 1,800 votes, but as in | 
1843 the Conservatives had a majority of 300, he could not understand how the | 
opinions of those who registered sinee had been ascertained, or how that result, | 
which was certainly fallacious, had been arrived at. The adoption of the report, 
which stated that the association had never been so successful as during the last 
year, was then moved by Mr T. Baring, who said that every possible concession | 
had been offered to their opponents, but they declined all conciliation whatever, 
A resolution was then passed, ordering the books and papers of the association 
to he placed at the disposal of Aldermen Masterman and Johnson, the two Con- 
servative candidates, who respecttiveiy returned thanks; and veveral gen. 
tlemen havirg expressed a hope that two other candidates would be found to 
come forward in the same interest, the meeting separated. 

REPRESENTATION OF THE City or LonpDoON.—A public meeting, convened by 
the committee of the Liberal Registration Association, was held on Tuesday, 
at the London Tavern, to receive a statement illustrative of the relative | 
strength of parties, and to consider who should be put in nomination as candi- | 
dates for the representation of the City at the ensuing general election —mM, | 
Foster, Esq., who presided, stated that the committee of the Liberal Registra. | 
tion Association had thought it their duty to call the present mecting in order | 
to considir which candidates should be put forward at the next general election, | 
—The Hon. Secretary then read the statement of the committee, which, after 
reviewing the position of the Liber«] party in the city of London, recommended | 
the selection of Lord John Russell, Sir G. Lerpent, Baron Lionel Rothschild, | 
and Mr Pattison from the list of candidates. -Sir G. Larpent, said that, in 
presenting himself as a candidate, it was no less his duty than it was his in- 
clination to explain his views on all public questions. But perlraps the best 
answer he could give was a reference to his past life. One of his chief objects 
had been the advancement of liberal principles—another was the establishment 
of a sound system of free trade, and it would be his anxious desire to carry | 
out that system into praetical operation. He should also give his best atten- | 
tion to any measure for the improvement of the navigation laws, for the re- | 
gulation of a tariff which should do away all necessity for high duties. With 
respect to the religious part of the educational question, he felt that «ll wiio con- 
tributed to the national taxation were entitled to equal participation in any 
benefit resulting from a national grant. If the state of Ireland required the 
endowment of the Catholic priesthood, he should not object to such a proposi- 
tion ; but in that case he should insist that the funds be taken out of the Irish 











Church property. In conclusion, he assured the meeting that his chief ambi- 
tion was to be a mercantile representative of the city of London, and in that 
character ‘9 give support to a government based on liberal principles. — Baron 
Rothschild said that his political opinions were not so well known as those or 
the honourable gentleman who preceded him. Though he had passed the 
greater part of bis life in the city of London, and had taken some interest 
in public matters, his attention had been chiefly occupied by business. He had, 
however, on some occasions interested himself with regard to great political 
questions. In 1839 he had signed a petition in favour of free trade, and it 
was his desire te aid in the development of that system, believing as he did 
that it would greatly promote the welfare of this country. The effects of that 
system were already perceptible in the increase of revenue ; and though no one 
could have foreseen the calamity which had supervened, he was confident that 
with an abundant harvest we should speedily see better times. Then, consider- 
ing the position he held, it would naturally be supposed that he was an advo- 
cate for civil and religious liberty. What he claimed for himeelf, he should not 
Withhold from others. With respect to the endowment of any particular sect, 
he should decline giving more than a general pledge of hls desire that the prin- 
ciples of civil and religious liberty should be fully and practically carried out. 





Petition of the bankers and merchants of the City of London regading the 
currency :— 
Yo the Honourable the Commons of the United Kingdom, in Parliament 
assembled, 
The humble Petition of the undersigned Merchants, Pankers, and Traders of 
London, : 
SnoweTH,— That there has lately been apparent, throughout the commercial 
and manufacturing community of this country, an extent of monetary pressure, 
such as is without precedent in the memory of the oldest living merchant. 
That this pressure has manifested itself in the fact of the suspension of the 
ordinary facilities of business—such as the discounting legitimate commercial | 
bills of unquestionable credit and solyency—and the withholding their ordinary | 


| monetary accommodation. 


That this pressure has come upon the commercial body at a time when there 
has been no undue extension of the ordinary commerce of the country, nor any 
spirit of speculation or overtrading afloat, so far as the trading interest is con- 
cerned. 

That the deficient harvest of last year occasioned the withdrawing from the 
Bank of England of a considerable portion of its bullion to pay for imports ot 


| food from foreign parts. 


That in former periods of the like visitation, the Bank of England has had 
the power, and has safely used it, of continuing facilities to c mmerce during 
the temporary pressure arising from a large and sudden importation of food from 
foreign countries, until the balance of trade should be restored by the ordinary 
course of commercial pursuits. 

That to suppose, that by any monetary regulation, it should be practicable to 
produce an increased demand for British exports, simultaneously witl the 
necessity for British imports of grain, so that the one may be at tlie moment 
available in payment for the other—is at variance with the course of all mer- 
cantile experience. 

That it is in the nature of mercantile dealings, when duly supported, to rec- 
tify, within a reasonable time, any temporary inequa:ity which temporarily dis- 
turbing causes may produce ; on which account it is essential that the power of 
giving temporary aid, if called for ly the mercantile body at such periods of 
emergency, should exist. : 

That it has recently become apparent that the Bank of England is restrained 
by legislative enactment from giving such facility, if calied for. 
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That that establishment has been compelled by the operation of the existing | ®¢t upon the subject, which received the royal assent last week. The term for Gi ; aaa 
law, to refuse discounting commercial bills of the first credit, having not more | the cavalry and artillery is 12 years.— Essex Herald. ; +i ee i 
than three months to run. LARGE ARRIVALS OF CoRN AT GLOUCESTER. — The total grain cargocs arrived : 
That the fact of such refusal, together with the knowledge of the groun] on — last week in the port of Gloucester amount to nearly 200,000 bushels of grain, 1) ae + 
which it was made, produced such a degree of consternation and disturbance of | and about 1,000 barrels of flour, exclusive of a dozen large vessels laden with Loe / ; 
| public confidence auaehent the country, that commercial bills could only be | grain outstanding at Kingroad.— Cheltenham Examiner. ae p 4 
| discounted at all to a very limited extent, and at rates of interest hitherto un- British AssoctaTion.—Visit OF Puinck ALBERT.—His royal highness, | | “ees , 
known in this country. accompanied by the Prince of Saxe Weimar, arrived on Monday at Oxford, and | ise 
That one consequence of this state of things was, an immediate suspension of | was received by the Rev. Dr Richards, the president (Sir R. Inglis, M.P.), Dr oo AS ; 
| the execution of orders for manufactures for distant markets, to the great distress | Buckland, and other members of the association. From the railway terminus, po at 
| of the manufacturing districts, at the very moment when there was an obvious | his Royal Highness proceeded, in an oben barouche, to Exeter College, from se 
" doliey in facilitating exports of British productions. | whence, afier a brief sojourn, he proceeded on foot to the convocation house, «ep 
That this suspension continues to the present moment to a large extent, and | Where the section on Geology and Physical Geography was sitting, having but a 1 ae i} 
to the great injury of the manufacturing population. few minutes previously commenced its bus‘ness for the day. » ee 
That without detailing to your Honourable House all the eases cf difficulty, | GAME SUPPRESSION.—The tenants of Mr Weld, of Lulworth Castle, Dor- et 
and perplexity, and paralyzation of business, resulting from such a state of | ret, have given hima handsome piece of plate as a testimonial of their gratitude ' « Te 
things, your petitioners venture broadly to state, that the existing commerce | ft “a liberal concession oe privileges respecting game.’ ‘The chairman, > aie 
of this country cannot be carried on if the continuance of the facility of dis- amongst other things, said, Rabbits are, I consider, aa enemy to the landlord, ‘ ; 
legitimate commercial bills be practically withdrawn. to the tenant, and to the community at large. They are an enemy to the land- oe? 
een can hardly bring to the notice of your Honourable lord, especially where draining is requisite, for one rabbit burrowing in a d: ain ey 


House a more palpaple view of the extent of embarrassment recently ex- 
| isting, than in the following plain statement of facts, both occurring in the 
same week. 
Remittances of silver arrived from the Pacific in payment for British manu- 
| factures. The Bank of England refused either to buy or lend money on this sil- 
ver, to the merchants who received it, stating that it held the full amount of sil- 
| ver bullion on which by law it was permitted to issue notes, and that it could 
take no more. ‘Thus merchants, with s‘lver in their possession, could not obtain 
bank notes to meet their engagements. 
| It further occurred, that a banking establishment at some distance from the 
| metropolis, having an accumulation of silver of the coin of this realm beyond its 
ordinary need, tendered the same to the Bank of England, to be exchanged for 
| bank notes. The bank refused to receive it, stating, as in the former case, that 


| J. Harlow then moved the following resolution :—‘ That this meeting pledges 


it did not possess the power to issue bank notes on a larger amount of silver | 


than it already held. 


Your petitioners submit to your Honourable House the unavoidable inference | 


from all the facts they have set forth, that the present state of the law has not 
answered the purpose for which it was intended. From the time of its being 
passed, it has been practically inoperative, until a great public calamity arises, 


mercial body—it is found to shake it to its centre. And yet, during the whole 
period of this remarkable pressure, the ank of England has had more than 
nine millions of bullion in its possession. 

Your petitioners are no advocates for an inconvertible paper currency, but 
| they are humbly of opinion, that if the Bank Charter Act had contained a re- 
laxing power, lodged in the executive government, to be used—not in relief of 


gency, such as a short supply of food, or the occurrence of any great political 
| crisis, the Bank of England would neither have been compelled to have re- 
course to the restrictive measures it has adopted, nor, in all probability, would 
any disturbance of public confidence have taken place. 

Your petitioners believe that the knowledge of the existence of such a power 
in the hands of the Government, would of itself at all times prevent that dis- 
ruption of confidence which is in itself the greatest evil that can befal a com- 
mercial community—always aggravating in a fearful degree whatever mischief 
may exist, and contracting all monetary facilities at the very moment when 
hey are most needed. 8 

Your petitioners are further humbly of opinion that, considering that silver i 
the standard of currency in nearly every state in Europe, and in most other part® 
of the civilised world, and constitutes in itself, therefore, a substantial and con- 
vertible security—it is wholly inexpedient to deprive the Bank of England of the 
power of issuivg bank notes on the deposit of that metal to any extent it may 
| think proper, while it retains its responsibility to pay its notes in gold. 

1 Your petititioners are aware that the recent monetary pressure has been 
| sometimes attributed to the large outlay which has taken place in the construc- 
tion of railways in this country. 

Your petitioners are not called on to offer any opinion on this question, the 
commercial community being no way responsible for the extent of that outlay. 
They would only, as a matter of fact, remark, that whatever may have been the 
amount of outlay on these works, there was no considerable advance in the rate 
of interest, nor did any monetary pressure arise, until other causes came into 
|| operation. 
| Your petitioners eannot omit to represent to your honourable house the exis- 
|| tence of one additional element in the recent pressure—of no inconsiderable 
| force—the demand made by the Queen’s Exchequer on the Bank of England for 
| 


| 





| 


assistance to meet the engagements of the Government. It humbly appears to your 
petitioners that the power of the bank to issue notes being strictly limited by 
law, a great hardship is inflicted on the commercial community when the Bank 
is compelled, by the wants of the Government, forcibly to diminish the accommo- 
dation it would otherwise be enabled to afford to that body—and this too at a 
time when the Bank is cal'ed upon, by causes of peculiar urgency, to enlarge 
such accommodation to the utmost extent of its ability. Your petitioners hum- 
bly, but earnestly, suggest to the consideration of your honourable house, that 
this powerfully disadvantageous action on the resourses of the Bank ought not 
to; be allowed to continue, without countervailing means being provided to 
meet it. 
Your petitioners desire further to represent to your honourable house, that 
1] although the pressure of which they have been speaking is now partially re- 
lieved, confidence is not restored, and the rate of interest on commercial bills is 
still unusually and injuriously high. And your petitioners feel bound to state 
that, in the event of any new cause of alarm arising, there is every ground for 
| believing, while the law remains in its present state, that a pressure equally or 
still more severe may return, with consequences not easily foreseen, and when 
the House of Parliament may not be sitting to mitigate their severity. 
Your petitioners, with all humility, submit the foregoing considerations, 
affecting, as they do in a national sense, very large and extended interests, to 


your honourable house ; 














and they pray 

That your honourable house will be pleased to consider the expediency of 
80 amending the Bank Charter Act, that a relaxing power may be lodged in 
| the hands of the executive government, and that the bank may be permitted 

to issue notes on silver bullion without restriction. 

And your petitioners, as in duty bound, will ever pray, &c. 








PROVINCES. 


RECRUITING IN THE CouNTRY.—The recruiting parties in this district of the | 
kingdom have received orders to commence the enlistr: ent of infantry recruits 
for the term of 10 years, at the same age and standard as befure, under the new 


————— ee 


and then, instead of sustaining public contidence—the vital element of a com- | 


| commercial improvidence or indiscretion—but in the case of some great emer- | 


| chester was first made « bonding port, it was restricted from senc ding goods ouce * 








| 
| 


appointed the Hon. Gerald Ponsonby as assistant private secretary. 


| and two vessels in two days. 


will throw the water back upon the whole frame of work, and thus leave the | =! if} 
ground in a worse state than it originally was.” tr 
Currency Reroxm.—tThe adjourned meeting of the Association for the Pro- | “ bi yes ‘ 
motion of Currency Reform was held in the Town-hall at Birmingham yesterday oo? be 
week: a very long discussion took place, but ultimately the resolution moved at Tey 
a previous meeting was put and carried, with three dissentients only. Mr 


tion to obtain the great object for which it has been originated: namely, to 4 * 
secure fur the people of the United Kingdom a just and equitable monetary 
system, in the place of a system founded in error and musrepresentation, fradu- 
lent in its objects and in its operation, and injurious to the interests of all classes, 
and more especially fatal in its consequences to the labouring ee, 
AN EXTENSION OF LONDING 


PRIVILKGES TO MANCHESTE“.—When Man- 


warchoused there under bond, to any other port, until the customs had been paid ; 


- = Paz 
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and as this restriction has b en found to work very injuriously and vexatiously, 
attempts have been repeatedly made to obtain its removal. These attempts 
have at length been successful, as will be seen by the following extract ofa 


; 

? 
itself to support the Birmingham Currency Reform Association in its determina- 4 t 
letter, forwarded by Mr Milner Gibson, tothe mayor. “ | he commissioners of 
customs have been authorized to give directions, in order that goods warehou ed 
at Mauchester may be permitted to be removed under bond to bonding ware- 
hcuses at other bonding ports, upon condition, nevertheless, th: 
case to be exported from such walelouser, but only to be entered there for home 
consumption, or to be removed under similar restrictions. Manchester, how- 
ever, is still to pay the salaries of the custom house officers employed to collect 
customs, Without any control as to the number of servants, or the amount of 
their salaries. 

First FxKvUITs OF THE New Factory Act.—<A turn-out, arising from the 
new regulations consequent upon the coming into law of the Factory regula- 
tions Act, took place at the large mill of Mesers Taylor and Brothers, 
Wigan, on Monday morning. The mill in question has been stopped, we be- 
lieve, four days, during the making of some repairs to the mil! geering; but up 
to that tine, Messrs Taylors’ mills, three in number, have been working full 
time, not a day being lust to the hands during the late and present depression of 
business. We believe that notice has been given at each mill of the necessity of 
complying with the Act of l’arliament, by reducing the hours of labour to eleven 
on the Ist of July ; and also that it is the intention of Messrs Taylors to run 
their machinery ten hours only, unless the hands particularly wish to work the 
full time allowed by law; but in either case wages only for the time worked 
would be paid. At the large mill, the repairs having been completed for Mon- 
day morning, the hands took the opportunity of inquiring the time under the new 
regulations. They were informed of the determination of their masters, as be- 
fore stated ; and, also, on asking further, were told that the wages would be paid 
in the same ratio. On these terms they refused to commence work, and the en- 
gine was accordingly stopped. A chance was, however, given them at noon, by 
starting again, on the supposition that they might have reconsidered the morn- 
ing’s decision ; bnt no hands attended, and the engine was again stopped. If 
we mistake not, they will discover, in a few days, that in the present distressed 


season, tliey have committed a very foolish error, and that they only will be the 
sufferers ; for we feel assured that it must have been to serve them that the the 
Dr CHALMERS.— A Government pension of 200! has been conferred on the 
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mill of Messrs Taylor have been so long kept in full employment.— Manchester 
Guardian, 
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widow and family of Dr Chalmers. 
letter to Mrs Chalmers :— 

CHESHAM-PLAcE, June 22.—Madam,—I have the satisfaction of in orming you that 
the Queen, taking into her consideration the piety, elogucnce, aud learning of the late 
Dr Chalmers, bas been pleased to command that a pension of two hundre dl pounds a 
year should be settied upon you and your danghters, out of her Mujesty’s civil list 

Allow me to add, that I trust that this act of the Queen mey render the remainder of 
your life as tolerable as the joss of so eminent and excellent a partner wil permit.— 
i have the honour to be, madam, your obedient, taiihful servant, J. Russeve. 

ROYAL VisiT To ScorLaAnD.—We understand it is her Majesty's intention 
to proceed to Scotland before the end of the season, and that during the 
royal progress the Marquis of Abercorn will be honoured by a visit from his 
Sovereign.— The Aritannia. 

PKSENTATION OF A GOLD MEDAL By THE FRENCH GOVERNMENT.—A des- 
patch has been received at Lloyd’s from the Admiralty, announcing that the 
French Government has awarded a gold medal to Mr J. Peter, Captain of the 
brig Mercury, of Arbroath, for assistance rendered to the crew of the 
brig la Jeune Elise, of Granville. 

IMPORT oF GRAIN.—On ‘lueeday, Wednesday, and Thursday last week no 
less than 12,681 qra of grain were imported into Leith. We learn that on the 
lith of June twenty-six vessels passed the Sound for different British ports; 
and that on the 16th seventy-six vessels paseed—making a total of one hundred 
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The Union Grove which arrived at Aberdeen on 
the 19th instant from the Baltic, reports that she left at Kiga 1,200 vessels load- 


ing. These facts must be highly gratifying. — Scotsman. 





IRELAND. 





ARRIVAL OF THE Lonp LiEUTENANT.—His Excellency the Earl of Claren- 
y 


| don is to arrive in Dublin on next Saturday, the 3rd July. His Excellency has 


i cacti rnin, 
i rane eeceeteetaladh donee eaebeeeeeaemmeeeneaeguniomannteee eeaeeenaeaneeeanreamaentnnameananssaaeenmmmemammanaanae sa memeereeee eae RUE RAEnaaaearaneaaeeeeameanmeenge > aemenaemenesaatete 


‘ 





sia | 


ee 


- 


* 


- 
oe | pa ae 
Sas 


Le oy 


ti Mate 


er am es es 


Bee Wes neiey cs thee 


he 


SO ey 
* 
ee ee a ees 


sid dhacine 
sn, aly Pe AR 


a 


na NAr Oa she vat 
ee ee aes 
Nala: he opine 


ee eee ee ae 


se 


a salt a 


fe 


i eet eaatiiete ec te ee ee ee 
r 


thes Ait Ie 
sins fb 4 agg 


ead 


en nee eee 


aod 


a eee) 


aire 


oe 


Fe 


Se ee 


a na en ears 
ently ade 


= 


ey 


ae ee 


Yi 


BOR ANS NGL BO Riga WR MaRS a 


ht oe a pes aang Oe 
" fem 


Nigel a a Sp 2 


Nig TG Mi SAA gO ale MPR King 2 GK detente iis eh 


ag acca wae 


a tee ray » 


Pi POS Sie 


Pe at 


% 


a. 





eT * 


EL EL LL ES LE eR eR EE Me Me mk 


oot 


eee | 


RR BR MO oes Ml ERE Oem oe et om ae 


nee 


2 ee re Ee OO IO 


At nen 


ee 


(rrr rrr gg ee 


a ee 


eS amma 
ae 





762 


REPEAL AssociaTIon.—The weekly meeting of the association was held as 
} usual on Monday. ‘The rent forthe week was announced to be 77/ 8s. 

BoarD or Work.—A report of the Irish Board of Works, shows that the 
700,000 poor, paid for public labour in March were reduced to 450,000 in April, 
and to 112,000 at the end of May. The expense is reduced from 200,000/ a- 
week to 46,0001. 

ENORMOUS EXTENT OF THE ReLier Systzm.— I have ascertained (says the 
correspondent of a morning contemporary) that there are now upwards of lwo 
millions nine hundred thousand persons receiving rations at the public expense, 
under the Temporary Relief Act. Thus, more than one third of the entire po- 
pulation of Ireland are obtaining ou‘-door relief. 

Tue Irtsa Corer Secrerarisuir.—The Dublin Freeman's Journal of Thurs- 
day states it has been settled that Sir William Somerville will succeed to the 
Irish Secretariship, which Mr Labouchere vacates for the Board of Control, im- 
mediately after the dis olution of Parliament. 

PENSION TO FATHER MATHEW.—Her Majesty has granted to the Rev. T 
Mathew a pension of 300/.a year. Lord J. Russell, who communicated the 
fact to the rev. gentleman, stated that her Majesty conferred that mark of her 
royal bounty upon him in consideration of the sacrifices he had made for th: 
promotion of morals, and the services he had rendered thereby to the poorer 
classes - indeed to all classes—of his fellow-countrymen, 

Cork Evection.—This election opened on Mon¢cay, Mr Freeman, of Castlecor, 
proposed Mr Leader. He denounced the late government for its abandonment of 
the landlords; he denounced the present, and promised that Mr Leader would 
oppose this government ; he would also oppose repeal. Mr Townsend seconded 
the nomination of Mr Leader. Mr Luke J. Thea, J. P,. proposed Dr Power as 
arepealer and a supporter of tenant right. The Rev. Mr Doheny, P.P., Dun- 
manway, seconded the nomination. Mr Leader came forward, and said the 
landlords asked through him, the support of the people. In_ political principles 
there was little difference between him and Dr Power—the latter began with re- 
peal, he (Mr Leader) looked on it as at best a measure to be tried after all 
others. He attributed all the poverty of the country to repealers not looking 
for practical measures. He professed himself favourable to emigration, and to 
a settlement between landlord and tenant on a basis of 19 years leases, Dr 
Power then came forward. The doctor of course enforced the necessity of re- 
peal, attributing all the evils of the country to alien legislation. He was for the 
Ulster acceptation of tenant riglt—for leases of three lives and 31 years at least 
and with a right to tenant compensation at the end of it. The sheriff having 
called for a show of hands, pronounced it in favour of Dr Power. A poll was 
demanded on behalf of Mr Leader, which being granted, the court adjourned. 
Mr Smith O’Brien was present, as a voter of Cork, to support Dr Power, 














FOREIGN AND COLONIAL. 


FRANCE. 


The returns of the customs duties for four months, which have just been pub- 
lished, show a falling off of seven millions and a quarter of francs, as comp ired 
with the corresponding period in 1846, being about 14 per cent of their actual 
present amount. This is chiefly ascribable to the free importation of grain. 

Cold and rainy weather has come on in the north of France, the continuance 
of which has given rise to great uneasiness, on account of its injurious effects on 
the crops. The effects ofthis on the Bourse were visible on Friday and Saturday. 

Tbe public and the press continue to be engrossed with the mass of ministe- 
rial corruption brought to light by MM. Cubieres and Girardin. No attempt 
has been made to refute the charges brought against the cabinet’ A considera- 
ble portion of the mini-terial majority in the deputies is shaken by the disclo- 
sures, and by the attitude given to things by the vote of the other chamber. 
M. Teste, the ex-minister of public works, accused before the court of peers of 
corruption, has published a pamphlet, defending himself. 

The Duc de Broglie, ambassador to the court of St James, left Paris for 
London on Wednesday, accompanied by his family, also Count Jarnac, as first 
secretary of embassy. The report that M.de Broglie refused to accept M. de 
Jarnac as first secretary, proves to be unfounded. Louis Philippe has overruled 
his objections. 

M. Emile de Girardin, in an article directed against the ministry, marked 
with his characteristic bitterness, gives the following comparison of the' ex- 
penses of the governments under the empire, the restoration, and the~existing 
government : 





fienes. 
Daily expenses under the Empire oc..scccccoscsesseccesersesereee 2,100,000 
Ditto under the Restoration ....... 2,80 ,000 





Ditto under the government of Louis Philippe ... cove 4,2-0,600 
Count de Flahaut, the French ambassador in Austrio, is about to quit 
Vienna on a three months levee of absence. Count Marescalchi is appointed 
charge d'affaires ad interim, during the ambassador's absence. 





SPAIN. 


According the Faro, the royal order has been dispatched which restores Espar- 
teroto all his ranks and honours, This order is said to be accompanied by a 
letter from Senor Pacheco. 

Gonzales Bravo has resigned his place of Councillor of State. 

The accounts from the north of Spain state that the Carlists are becoming 
daily more bold and that they have shown themselves in numerous detached 
bodies in Catalonia. The Heraldo says that a conspiracy has been discovered in 
the town of Fenellosa, in Catalonia, to poison the military detachments sta- 
tioned there. 

A letter from Barcelona, of the 19th, gives an account of a conflict between a 
detachment of the Queen's forces and a party of 80 Montemolinists, in which the 
former were defeated and forced to retreat, after the lossof several men. The 
Montemolino party were said to be increasing. 

The efforts to procure a reconciliation between the Queen and her husband 
are still continued, but with a total absence of success. The King was still 
pouting at the Pardo. The last ambassador sent to him was the bishop of Pam- 
peluna, who is said to have considerable influence with his Majesty. 

Considerable curiosity has been excited by a very long conference which took 
took place on the 22nd between Don Francisco de Paula and all the ministers 
assembled in council, and by another conference on the next day between his 
royal highness and M. Pacheco, president of the council. According to tae 
Espano/, certain secrets of a political nature had been discovered which required 
explanations from his royal highness. The Espanol attributes the conference 
of ministers with Don Francisco de Paula to the discovery of his royal high- 
ness’s connexion with a secret society, which has given rise to very serious 
explanations. During the life of the late king, as far back as 1820, Don 
Francisco received remonstrances from his brothers about the nature of his 
political connexions. 





PORTUGAL. 


By the steam-packet Iberia, we have news to the dates below. The dates 
are, Gibraltar, 14th of June; Cadiz, 15th; Lisbon, 19th ; and Oporto, 21st. 
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From Lisbon we learn that Sir W. Parker had returned from Setubal, and 
was about to proceed, with the fleet under his command to Oporto. Sal- 

anha had advanced close to Villa Nova; and the Spanish army (3,000 strong) 
= as advancing. and had reached Braga, within ten leagues of Oporto. 

The last event of importance, since the “ filching” of the Portuguese fleet, 
is the partial success of the English minister and admiral in having induced 
four of the leading chiefs of the national force occupying St Ubes to surrender 
to the forces of the allied powers. After protracted negotiations, the Viscount 
Sa da Bandeira, the Counts de Mello and Taipa, together with Senor Jose Es- 
tevao, went on board the British squadron and gave up their swords. This 
decision also involved the taking refuge on board the squadron of one hundred 
and forty officers, and of some four to five hundred soldiers. Admiral Parker 
had hoped that this withdrawal of the Viscount Sa would have been followed 
by a complete submission of the entire of the forces occupying St Ubes. To 
this end every kind of promise was he'd ont, and every inducement proffered, 
but without success. ‘The main body of the force, in all something over 5,000 
men, retired in good order and firm attitude towards the south, carrying with 
them their entire military train. 

From Oporto there is little positive news. While a rumour is industriously 
being circulated here of the Junta being about to succumb, it is deemed by 
those intimate with the chiefs who defend it, that Oporto will only yield to 
force. The Count of Povoas is in chief military command, with Guedes, Re- 
bocho, and Bernadino. 

A decree has been issued making Bank Of Lisbon notes legal ienders for 
only one-third of each payment, from the lst of July forward. 





UNITED STATES AND MEXICO. 

The Hibernia, arrived on Monday from Halifax. Her dates are: New York 
June 15; Boston, June 16; Halifax, June 18; New Orleans, June7; Brazas’ 
June 4; Vera Cruz, June 1; Puebla, May 29 ; Mexico (city), May 21. ; 

The intelligence from Mexicois not decisive as to the result of the presiden 
tial election. The election was held simultaneously in all the states, on the 
15th of May, but the returns had not been received at Mexico up to the latest 
dates. It is, however, confidently asserted that Santa Anna was not anywhere 
voted for. 

The American army had not advanced beyond Pueb!a. The divisions were 
concentrating on Puebla. General Scott was expected to arrive there on the 
4th of June. It was understood that as soon as the new recruits joined, the 
army would be pushed forward upon the city of Mexico. Preparations for re- 
sistance were making at Zio Frio by the Mexicans ; but after the route and dis- 
persion of two armies, with the scarcity of arms which is known to pervade the 
republic, and with the embittered spirit likely to be infused into the spirits of 
Santa Anna’s soldiery, should the news of his rejection as president prove true, 
no stand of any moment can be looked for. 

No movement against the American troops had taken place at Puebla. But 
the road from Vera Cruz to Jalapa continued to be rendered insecure for small 
parties by bands of broken Mexican soldiery. 

Col. Doniphan’s advanced guard had reached Saltillo. 

At Washington the misunderstanding with Brazil attracted some attention, 
but inspired no serious alarm. Mr D. Tod, the new minister from the United 
States, was about to embark at New York for Rio Janeiro in a ship of the line. 
His instructions were conciliatory, and such as would soothe the Brazilian go- 
vernment. 


INDIA. 

By the arrivalof the overland mail from India, we have intelligence from 
Calcutta to the 11th, Madras 12th, Bombay 20th May. 

Since the 12th May, scarcely anything of interest has occurred in India 
with the exception supplied by the Nizam’s dominions, where events have come 
to that pasa that our interference in its affairs has become imperative. It would 
appear that the minister wished to rid the state of these troublesome mercena- 
ries, but the measures pursued by him to effect his object were in the last degree 
objectionable, and such as no body of men with arms in their hands would in 
any part of the world submit to. ‘The state was indebted to them as arrears of 
wages somowhere about 200,000/ (twenty months pay), but the minister tried to 
put them off with 50,000/. The mutineers refused to deliver up their arms, or 
to receive the five months’ wages offered to them, and the minister, justly fearing 
that they would make him the first object of attack, solicited the aid of our 
troops of the contingent to guard him at his palace in the city. Accordingly 
four guns, manned by European artillerymen, under Major Ditmas; four com- 
panies of H.M.’s 84th Foot, under Major Russell; the 37th and 40th N.I., under 
Majors Wardroper and Noble, the whole commanded by Colonel J. Wallace, 
were ord«red from Secunderabad on the night of May 3, tomarch on the capital, 
and they came in sight of Hyderabad by daylight the following morning. It 
was thought that this demonstration would have been sufficient to awe the mu- 
tineers into submission, but they, on being ordered to lay down their arms, re- 
turned an answer of defiance ; doubtless, considering themselves able, by mere 
numbers, to defeat any attempts which might be made to subdue them by such 
a small detachment, they mustering nearly 15,000 men, while Colonel Wallace's 
brigade did not amount to above 2,500. The troops were upon this directed to 
enter the city the following morning, which they did, accompanied by Generals 
Fraser and Lovell, and the whole of their staff. The force marched to the palace 
of the minister, where refreshments were provided for them, the officers being 
regaled in the house. The mutineers had, in the meanwhile, prepared for re- 
sistance at the gate through which it was expected they would have entered the 
city, but, fortunately, General Fraser had proceeded by another route, or the 
consequences would have been fearful. The troops were to remain in the town 
till affairs had been satisfactorily arranged. By latest accounts the mutinou 
Line-Wallahs had consented to lay down their arms, and quit the city, on bein 
paid their arrears; they had before refused to allow their arms to be takes 
from them under any consideration. The proceedings of the minister had given 
great offence to General Fraser, our resident; and it is to be hoped that such 
steps willbe taken by him as will prevent for the future such unjust attempts 
on the part of Sooraj-ool-Moolk. 

It is seldom anything appears in the public papers regarding the Mysore 
state, but in the Bombay Times of Wednesday last, there is an article of much 
interest. Why our government should continue to keep the present rajah out 
of sovereign possession of his country, in contravention of our treaties with 
him, seems incomprehensible. Goomsoor is said to be getting as unsettled as 
ever. The departure of Lord Hardinge would seem to be definitively fixed for 
January : he proceeds from Simla to Calcutta in October, to make arrangements 
for his successor’s assumption of the reins of government. He, the commander- 
in-chief, Sir John Littler, and the lieutenant-governor of the north-west pro 
vinces, are at Simla, where they remain during the hot season; Mr Clerk and 
Sir W. Cotton leave Bombay soon for the Deccan; so that the Governor 0 
Madras will be the only one at his post for four months. 

The news from Scinde and the Punjaub is so far unimportant as to afford 
scarcely an item of intelligence. Sir C. Napier is at Kurrachee. The we 
was cool and agreeable, and the troops healthy. Colonel Shaw of the 11th N.I, 
had been appointed to command in Upper Scinde, the head-quarters —_ 
Shikarpore. Mr Mc Leod, the collector of customs at Kurrachee, was still @ 
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this latter-named place, engaged in devising means for the improvement of the 
traffic on the Indus. The appointment of Ranger of Forests in Scinde was to 
be abolished. 

Everything continued quiet at Lahore. A new governor, in the person of 
the Dewan Hakeem Rae, had been appointed to Peshawur. Further distur 
bances had occurred on the confines of Rawul Pindee, which, however, had 
been easily suppressed. Colonel Lawrence continued to rise in the estimation 
of the Sikhs, his measure of granting pensions to the families of those who fell 
in the late campaign baving given the greatest satisfaction. All apprehensions 
of a termination to the present satisfactory state of affairs in the Sikh domi- 
nions have ceased; and the troops quartered at the capital seem as secure as 
those at any station. 
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THE BRAZILS. 


H.M.’s packet Crane arrived last Sunday. Sailed from Rio, May 5 ; Bahia, 
May 14; Pernambuco, May 21. Exchange at Rio, 274 to 273. 

The markets for British manufactures were excessively dull, the importa- 
tion being 50 per cent. beyond the consumption. An almost total stagnation 
has taken place with the long credit houses, in consequence of the new firms 
on the cash principle (some five or six houses, that sell for cash only, and 
will not grant credits), having broken packages and supplying the country 
dealers directly, consequently country dealers who are owing old accounts 
to Portuguese shopkeepers, prefer allowing such old accounts to stand over, 
and purchase from cash houses at a very large reduction in price. 

Great excitement still continues from the uncertainty of the ultimate ap- 
plication of deceased British subjects’ property; the interference of the Bra- 
zilian judicial authorities in direct contravention of the “ will” or “ testa- 
ment,” has induced many merchants to transfer their surplus capital to Eng- 
land. 

Latest dates from Buenos Ayres, April 8, and Monte Video, April 16. It 
was reported in both cities that Governor Madriaga had refused to admit the 
additional articles which Rosas proposed to adjunct to the treaty of Alcarez, 
and in consequence, Urquiza had received orders to invest Corrientes. 

On March 24th, the Legislative Assembly of Buenos Ayres voted the budget, 
58,720,214 pesos, and added a dec!aration, that the Chamber was firmly re- 
solved to extend to General Rosas all and every assistance which the resources 
of the country could administer. 





MISCELLANEOUS. 


Mr Leany’s Successor.—Mr Chilton, Q,C., of the South Wales Circuit, 
will succeed the late Mr David Leahy as Judge of the Lambeth and Greenwich 
Diserict County Court. 

Waeat, &C, FROM IRELAND.—6,825 quarters of wheat, 2,226 quarters of 
barley, 87,662 quarters of oats, 45,869 ewt of wheatmeal or flour, and 20,848 
cwt of oatmeal were imported into Great Britain from Ireland between 5th of 
Jan. and Sth of April last. 

CATTLE FOR IRELAND.—Mr Trotter, the member for West Surrey, has ob- 
tained a retarn, showing that 28,672 oxen, bulls, and cows, 329 calves, 25,701 
sheep and lambs, and 45,995 swine were imported into Great Britain from Ire- 
land between 5th of Jan. and 5th of April last. 

Loss OF A GOVERNMENT EMIGRANT Suip.—By arrivals from Quebec we 
hear that a most distressing shipwreck has occurred in the river St Lawrence to 
an English Government chartered emigrant ship, the Carrick, with a loss of 170 
of its ill fated passengers. Two other emigrant ships, chartered by Government, 
were lost about the same time,—the Zmogen and the Zenobia. The Jmogen had 
175 emigrants on board, who fortunately, wity the crew, effected a safe landing. 
The Zenobia had 200 emigrants on board, who were also saved. 

DIssoLuTION or PARLIAMENT.—It is understood that the state of the pub- 
lic business will render it impossible to dissolve Parliament on the 15th as was 
expected ; and it will be deferred until the 23rd, by which time all the neces- 
sary business of the session will be done. The elections for the boroughs are 
expected to take place on the week following, and for the counties in the first 
ten days of August. 

EDUCATION ON THE VOLUNTARY PRINCIPLE.—We are authorised to state 
that two private meetings have been held, with the view of considering the 
propriety of taking early measures for the formation of a society, for the pro- 
motion of education, exclusively on the voluntary principle. In order to receive 
the freest expression of opinion and the most enlarged co-operation, it is in- 
tended, we are informed, to convene a conference of the friends of voluntary 
education throughout the country as soon as practicable after the ensuing elec- 
tion. The arrangements will be announced in due course. 











ELECTION INTELLIGENCE.—During the week the following candidates have 
been announced : — 
ENGLAND. 
East Cumberland, Mr Marshall. 
North Sussex, Hon. Colonel Pennant. 
Carnarvonshire, Mr F. Harrison. 
London, Baron Rothschild, Mr Pattison, and Lord John Russell. 
Westminster, Sir De Lacy Evans. 
Tower Hamlets, Sir W. Clay. 
Halifax, Sir C. Wood, Mr Protheroe, Mr E. Miall, and Mr E. Jones. 
Stockport, Mr Cobden. 
Hastings, Mr W. D. Bruce. 
Hereford, Sir R. Price, and Mr Clive. 
Lincoln, Sir E. B. Lytton. 
Salisbury, Mr Chaplin. 
York, Mr J. G. Smyth. 
Bridport, Mr Urquhart. 
Liverpool, Sir Digby Macwor‘h. 
Flint-boroughs, Sir J. Hamner. 
Lyme Regis, Sir F. Kelly. 
SCOTLAND. 
Aberdeen, Captain Fordyce. 
Stirling Burghs, Mr A. C. G. Maitland. 
Haddington Burghs, Sir J. W. Drummond. 
Elgin Burghs, Mr Bannerman. 
IRELAND. 
Wexford County, Mr G. Morgan. 
Queen’s County, Hon. T. Vesey, and Mr J. H. Fitzpatrick. 
Leitrim County, Col ! enison. 
Cork County, Dr Power. 
Dublin, Mr John O'Connell. 
Dublin University, Professor McCullagh. 
Carlow, Major Layard. 
Downpatrick Mr R. Ker, 











dull this month, but from the scarcity of iron offering for sale, prices have 


gradually recovered to 563 6d and 66s cash f.o.b. fur 3-5ths No. 1, and 2-5ths | 
No. 3.—Glasgow Chronic!e. 


tinue in good demand, and the sales are again tolerably large, at nearly pre- | 
vious rates. 
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Guascow Pic Iron MARKET, Juve 29.—The market has been exceedingly 


BristoL SUGAR MARKET, JuNE 30.—Almost all descriptions of sugar con- 
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There is not much inquiry for rums or molasses.—Bristol Gazette. 





BIRTHS. 


On the 23rd ult, at Paris, the 1 dy of George Henry Strutt, Esq., of Milford House 
Derbyshire, of a daughter. ® 


On the 30th ult, the Lady Louisa Rabett, of ason. 
MARRIAGES. 


On the 29th ult, at Newcastle-upon-Tyne, Alfred Staff, youngest son of Mr Jonathan 
Charles Prior, of Upper Thames street, London, and Camberwell, Surrey, to Elizabeth 
Cicely, only child of the late Charies Jefferson. Esq., of Newcastle-upon-Tyne, 

On the 22nd ult, at Walton pork, Kirkcudbrightshire, Eaglestie d, John Barker. Esq., 
of Langshaw, Dumfriesshire, of the Madras Medical Service, to Isabella Hutchinson, 
dsuchter of the late M jor Campbell, of Walton park, H.E.1.C.8. 

On the 30th ult, at All Souls, Langham place, by the Rev. Thomas Burrow, incum- 
bent of Pinner, Sam Skurray Devonport, E-q. of Bahia, to Anna Ceci.isa, eldest 
daughter of Fiederic Grigg, Esq., of Rio de Janeiro. 


DEATHS. 


On the 25th ult. at Lubec, of typhus fever, Willian Elwin Tilt, eldest son of W. F. 
Scholfield, Esq., of Burley wood, near Leeds, and late of Manchester. 

On Monday, the 21st ult, J. Brathwaite Skeet, E3q., late of the Island of Barbadoes. 

On the 25th ult, at Cologne, Lieu'enant-General Sir Henry Askew, C.B., late of the 
Grenadier Guards, aged 72. 

On the 11th of February, at Government House, Perth, Western Australia, his Ex- 
celiency Andrew Clarke, Esq., K.G., Governor and Commander-in-Chief of that colony, 
and Jate Lieutenant-Colonel in the 45th ne,iment, aged 54. 

At Erzero»m, on his way from Persia,on the 20th of May, and in the 34th year of his 
age, George Joseph Bell, M.B., Baliol, K.C.L.S., Radcliff Travelling Fellow of Oxford, 
and Physician to her Majesty’s mission in Persia, second son of the late Professor 
George Joseph Bell, of Edinburgh. 

On the 23rd ult, deeply regretted by his family and friends, Dr Jordan Roche Lynch. 
of 24, Farringdon-street. 

On the 25th ult, at Richmond, Surrey, in the 80th year of his age, Admiral the Hon, 
Sir Robert Stopford, G.C.B., G.C.M.G., Vice-Admiral of the United Kingdom and Go- 
vernor of Greenwich Hospital. 








































































































Literature. 


Tur Puttosopry or Geotocy. By A. C. G. Jonpert. First and 
Second Parts. Simpkin, Marshall, and Co., Stationers’ Hall court. 
M. Jopert informs us that this work was composed partly in 
English and partly in French, and he recommends geologists ac- 
quainted with the latter language to procure the French version, 
as “‘it conveys a more accurate expression” of his ideas. But, as 
we possess only the English version, our criticism is necessarily dis- 
armed. The incorrect exposition which he gives of Dr T. Brown's 
explanation of the meaning of the word “cause,” we must place 
to the account of the language, and must believe that, if we saw 
the French, we should find the opinions of Dr T. Brown faithfully 
paraphrased. M. Jobert’s “ Philosophy of Geology” unfortunately 
all hinges on his own view of causation, of which we doubt the 
correctness. On that, however, he impugns the philosophy of Mr 
Lyell, the deductions of Dr Hutton, and of several geologists. ‘Tha 
doctrine of “‘cause” to which he alludes, or rather the explanation 
of the word “ cause,” as standing for something visible and tangible, 
which all men compr. hend—and such a familiar word cannot be 
without such a meaning—has no connexion, that we are aware of, 
with the beginning of things—which neither geology nor meta- 
physics pretends to explain. Both are limited to accounting for 
phenomena which men now perceive, and both proceed on a prin- 
ciple no less familiar than that a burnt child dreads the fire. When- 
ever the sight of flame has been connected with the sensation of 
burning, the appearance of the former recalls the latter, and the 
child and the philosopher alike believe that if he again put his hand 
in the flame, he will be again burned. That isa type of the uni- 
versal and instinctive belief in the uniformity of nature, which 
at once guides the actions of the child and the reasoning of the 
philosopher. To account for the beginning of that uniformity is not 
within the compass of any philosophy: men can only, on this sub- 
ject, “wonder and adore.” But we remember that it is scarcely appro- 
priate for newspaper columns ; avd we content ourselves, theretore, 
with saying, that M. Jobert hae a tolerably good opinion of himself 
and his own researches, and of those of Sir Roderick I. Murchison, 
and a less favourable opin‘on of those of Dr Hutton and Mr Lyell. 
Ilis “Philosophy of Geology” is accordingly written to criticise 
their opinions, and give valid reasons for his own. His work is 
neatly written, and, in some places, eloquent; but the dispute is 
not one which falls within our province, and we can only recom- 
mend M. Jobert’s work to geologists. Metaphysicians are not likely 

to gather much instruction from his pages. 








Tue Dovuste Gavuce Raitway System. Danger to Travellers and 
Injury to Shareholders, threatened by a combination of the Broad and 
Narrow Gauges. Proved by the Evidence of Stephenson, Locke, 
and Brun:l. By Samuet Sipwey, author of “The Kailway 
System Illustrated,” &c. Smith, Elder, and Co., Cornhill. 


Mr. Samvet Srpvey is fiercely opposed to the broad gauge, and he 
allows his feelings _ At the same time, he makes out a 
strong case against the double gauge. The terrible accident at Wol- 
vertou was caused by Fossey misplacing the points. Mr George 
Stephenson, and others, have deposed, that of the accidents on rail- 
ways, nine out of ten occur at or in conjunction with the poists. 
Mr Locke has deposed that they give such unavoidable shocks to 
carriages, particularly when in very rapid motion, that they tend to 
break the axle-trees, and are a cause of accidents occurring when at 
a distance from the points. The double-gauge system, which the 
Legislature has sanctioned, has a tendency, according to this testi- 
mony, to double, treble, and quadruple the chances of accidents, for 
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it increases the points at every station where it may be introduced, 
and at every crossing. It requires different signals for different 

trains, more men to attend the points, complicates a machine to 
which the utmost simplicity is essential, and augments the danger. 
It does not, in the least, dininish all the evils of a break of gauge, 
but merely removes them, and, in some cases, doubles them. But 
the legislature, instead of laying down principles, listens only to com- 
promises. It arbitrates between contending railway factions, and to 
their supposed advantage sacrifices the public. ‘To gratify the Great 
Western party it has sanctioned the double gauge, and the laying 
down a narrow gauge on a broad gauge line, so that there shall be 
three or four rails on every road, instead of two, and has really en- 
dangered the public safety. We regret that Mr Sidney, who has 
made this very clear as to the mixed gauge, should have shown so 
much animosity to the broad gauge, to Mr Brunel, and to the 
the Great Western line. ‘The mixture of guuges is a dangerous 
complication, which the whole public is interested in opposing, and 
Mr Sidney would have had a larger circle of readers had he more 
strictly confined himself to showing its mischiefs. We shall allow Mr 
Sidney to explain what is the 

DOUBLE OR MIXED GAUGE. 

The theory of a double or mixed gauge consists in rendering a railway capable 
of accommodating indifferently the engines and carriages of either the broad or 
the narrow gauge. In the double gauge this would be done by laying down two 
narrow gauge rails within each pair of broad gauge rails. In the mixed gauge 
a third rail is proposed to be added to each pair of rails, whether broad or narrow. 


to be laid down on 100 miles of road, between Worcester and Wolverhampton, 
and Oxford and Rugby, in all about 100 miles (under powers obtained last ses- 
sion, under circumstances which will presently be explained); and a great effort 
is being made to extend the mixed gauge on for a further 140 miles, in the 
course of the preseut session, without waiting to see the result on the 100 miles 
already sanctioned. 


THE ORIGIN ON THE COMPLICATED OF MIXED GAUGE. 


When Mr Brunel first proposeti to deviate from the standard which by uni- 


versal consent had been adopted for the breadth between the rails of railroads 
he defended the alteration by declaring that the district on which he was about 


to lay down his 7-feet gauge, could never by any possibility have any close con- | 


nexion with the rest of England ; and that therefore the interruption, which he 
then admitted would occur wherever the 7 feet andthe 4 feet 8}-inch gauges 
met, would be almost inappreciable. This was a very excusable error—many 
eminent persons were of the same opinion, although George Stephenson and his 
son, Robert, more far-secing, always contemplated the time when railroads 
would supersede turnpike roads, and therefore invariably employed the gauge 
with which they started. 

The 7-feet, or exceptional gauge, was opened between London and Exeter for 
public traffic in 1842, but it was not until 1844 that the opening of the Bristol 
aud Gloucester on the same gauge, communicating at Gloucester with the Bir- 
mingham and Gloucester (which was on the ordinary gauge) afforded means of 
testing practically the difficulties attendant on transporting traffic across the 
obstacle technically termed a * break of gauge.” 

But very early in the history of English railways a difficulty of a somewhat 
similar kind occurred. and attracted the general attention of parliament. 

The difficulty was this—in the infancy of railways, the managers were unwil- 
ling to trust their carriages, trucks, waggons, and all that is comprised in the 
term “stock” out of the hands of their servants. The consequence was, that 
passengers were constantly compelled to exchange carriages several times in the 
course of long journeys, and even merchandise was unloaded and reloaded, more 
than once. 

The inconvenience of this arrangement, as regarded passengers, was brought 
before the select committee of the House of Commons on railways which sat in 
1839 ; and the result was, that, from the publicity given to the grievance by that 
means, and by means of one of an Englishman’s unenacted but most valuable 
privileges, letters to the rewspapers, it was, in a great measure, abandoned on 
the princip: | lines of road. Eventually a system of tollage was adopted for all 
sorts of vehicles, which, with the aid of the railway clearing house arrangements, 
enabled “ s!ock”, of all descriptions, whether loaded with goods or passengers, to 
be sent to the furthest parts of the kingdom, over lines the property of different 
companies Indeed, under the railway clearing house arrangements, whenever, 
by means of a bridge over the Thames, a communication shal! be effected, as it 
eventually will be, between the lines branching from Euston square and those 
commencing on the south side of that river, there will be nothing to prevent 
a coach load of foreign princes or a ton of cochineal from being forwarded, 
without transhipment (transcarriagement would be a more correct term) from 
Southampton to John o’Groats house, if railways should be lengthened out so 
far. 
Of course, at Gloucester, there could be no mutual accommodation between 
the abutting lines, because at the extremities of the narrow gauge and the 
broad gauge the carria.es run into a mechanical cul de sac, nor could there be 
until some contrivance was perfected by which carriages on axles 7 feet wide 
cauld be reduced to fit roads only 4 fect 8} broad, and by*which axles only 
4 feet 84 inches could be elongated so as to fit railways 7 feet wide, or until 
by some other ingenious plan, the loads of the one system could be transferred 
to the other without transhipment. Pending so desirable an invention, pas- 
sengers were made to tranship themselves, while porters unloaded and repacked 
all luggage, baggage, and merchandise. Live cattle, especially pigs, were 
occasionally puzzlers. 

To get over these difficulties Mr Brunel, whose fertility of inven- 
tion is great, suggested the double gauge, which Mr Sidney shows as 
full of dangers. 





Russe. : a Tale of the Reigy of Charles the Second. Smith, Elder, 
and Cv., Cornhill. 
A certatn set of writers have lately amused themselves, and attempted 
to amuse their raders, by sneers at the rapidity with which Mr James 
sends forth his novels, and much is said by them of writing by steam, 
and of railroad speed ; but such observations come with a very bad 
grace from those who would fain write as much and as well if they 
could. All determined novel readers we know are glad to see the 
announcement of a new novel by Mr James, for in it they are sure to 
find not only the entire absence of all that might be offensive to good 
taste or to good manners, but much amusing and some instructive 
matter, either connected with history, or with the delineation of pe- 
culiarities of character, told in language at least as good as that of 
most novel writers of the present day. Since “ Agincourt” Mr James 
has given us no novel as good as the present. “ Russell” is written 








with t care, and, upon the whole, well designed. We 

ever Canes that we have seen neither “ The Castle of ieee 
nor “ The Stepmother.” ‘The subject is one calculated to fix the at. 
tention, and the manner iu which the hero is represented jug ir 
the reader with admiration for him and his equally admirable vile 
We could have wished a less hasty winding up of the story, and yet 
there is but little in the three volumes which we would like to ao 
cut out to make reom for a more ‘leisurely ending. Here is the last 
tragic scene in the patriot hero’s life. 


The last evening of Russell's life at length arrived ; all had failed : he had 
received the sacrament, and the terrible task of taking leave of his wife and 
children had succeeded. The latter he saw for the last time with perfeet se. 
renity, though the fondest and tenderest of parents; and when he dismissed 
them, he begged Lady Russell to stay, adding “ Let us take my last earthly 
meal together.” But that meal he clouded with uo sadness or repining, and 
when at length the hour came for the last bitter separation, the husband and wife 
vied with cach other in abstaining from all that could shake the composure of 
either. He kissed her often, it is true, before he parted with her; and when 
she was gone, he said, *‘ Now, the bitterness of death is past.” 

During the night he slept with perfect calmness, and awoke to pray, as the 
preparation for death. His last hours were as serene as any in his life, and when 
the hour approached at which he knew that the sheriffs were to come to lead 
him to execution, he gave several commissions both to Tillotson and Burnet of | 
an ordinary kind, and then, drawing the latter aside, he said, “1 have some. | 
thing to communicate to you, Dr Burnet, which you must not reveul.” 

“Indeed, my dear lord,” replied the clergyman, “I must decline to receive } 


; ; aoe | the secret, if it affects the public safety.” 
It is a system which has never been tried, except experimentally ; but it is about | 


“It is entirely a private matter,” replied Lord Russell, “ relating to an act 
which I am bound to perform before I die. I have been somewhat troubled in 
my mind about it; but it behoves me now to act in one way or another, and I | 
have decided thus: when I am dead you will give this small key, and this short 
note to a young lady you must have seen with Lady Russell, named Gertrude 
Ellerton. You will also request my beloved wife to allow her young friend to 
act as I have there stated, without her prezence, or that of any one else, as I do | 
not wish Lady Russell to mix in the affair at all, for my children’s sake. This | 
is all, my good doctor.” 
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The Bankers’ Gazette. 


BANK OF ENGLAND. ~ 
(From the Gazette.) 
Aw Account, pursuantio the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Salurday, the 26th day of June, 1847 :— 


ISSUE DEPARTMENT. 
ts 
Notes issued c.ccccsccosssesssesereee 23,670,545 ' Government debt ......0 


L. 
cvece 11,015,100 





Other seCUrities......ceseceeseceeere 2, 54,800 
Gold coin and DULION «..ccecerees 8,227,545 
Silver bullion ceccscccscssssssovesreee 1,449,000 
23,676,545 ¢ 23,676,545 
BANKING DEPARTMENT. 
L. be 
Proprietors capital...cooe «14,553,000 | Government Securities, iuclud- 






Rest occ ceeeees s cocccces + 3,463,990 
Public Deposits (including Ex- 
chequer, Savings’ Banks,Com- 
missioners of National Debt, 









ing Dead Weigitt Aunuity «11,707,217 
Other Securities ...00-seeeee--- i ‘ 
Gold and Silver Coin .....cceeee ee 





and Dividend Accounts) ...... 9,796,647 | 
Other DepOsits...cecsersseeesceeeerere 7,920,706 i 
Seven Day and other Bills ...... 764,036 


—_———— 





36,498,379 | 3,4. 
M. MARSHALL, Chief Cashier. 
THE OLD FORM, 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Dated the 24th June, 1847. 


Liabilities. Se | Assets L. 
Craulation ine. Bank post bills 18,815,051 ] SeCurities s..cccececseseecerveeees, 28,109,989 
Public Deposits.....00000008 sions 9,795,647 | BUnlIOD cccosccccccceresseessevenedee, 10,526,409 
Other or private Depusits ...... 7,920,706 

26,532,404 } 39,08.004 | 
The balance of assets above liabelitigs being 3468,9902, as stated in the ubove acount | 


under the head Kes. } 
} 





Tne precedizg accounts, compared with those of last © eek, | 
exhibit— | 
An increase of Circulation Of ..ccrssccsssrorsesssescvssssecesseree L 73,9" | 
An increase of Public Deposits of ... 538,3 | 
——— 







A decrease of other Deposits of ...... 
An increase of Securities of . 
Anincrease of Bullion of.. 
Anincrease of Rest of ...... 
A decrease of Reserve of 





SH 





—_—— 


1347. | 





FRIDAY NIGHT. 


The Bank returns for the week ending last Saturday, show 
smaller variations in the different items than has been the case 
for some time past. It would appear that the circulation had 
reached the lowest point in the returns of last week, as the above 
returns show an increase of 73,561/; the payment of the divi- 
dends and the other quarterly payments of the Government 
during the next fortnight, will tend still further to increase the cir- 


| 


culation, and to diminish the reserve of notes held in the till of | 


the Bank. The increase of reserve during the last month, has 
been, as we have frequently observed, caused not so much by 
an increase of bullion as by the unusual contraction of the cir- 


culation. And, therefore, as the circulation again expands t» its | 


usual amount, the reserve must correspondingly be reduced. 
With the small increase of the circulation in the above returns 
the reserve has diminished by 68,587/. 

The increase of the public deposits is again considerable ; 
making an aggregate sum, under this head, of 9,795,647/— 
against 7,807,802/ in the corresponding week of last year; the 
amount in the present year, however, includes the pre-paid in- 
stalments on the Irish Loan to the amount of about 2,000,000/. 
The Revenue accounts, which will be published on Monday, the 
5th, it is understood, will show an increase as far as regards the 


Customs and Stamps, but a sli¢ht decrease on the Excise, arising | 


chiefly on malt aud spirits. 

The decrease of “ other deposits "has been caused chiefly by 
the withdrawal of railway deposits belonging to companies who 
have withdrawn their bills for the present, or whose bills: have 
been passed or rejected. 

The large increase of securities consists entirely of bills of 
exchange, either discounted, or on which Joans have been made 
till after the payment of the dividends. ‘The increase of these 
private securities is no tess than 367,370/ in the week. 

The bullion shews avery slight increase in the week. From 
the United States the accounts by the Hibernia bring the ex- 
changes lower, the last quotations being 1054 to 1064: and with 
the appearance of their going down to 105. Orders have been 
received by this ma‘l for the shipment of gold to the amount of 
about 50,000/, and the letters which we have seen speak confi- 
dently of more being required. This fall in the exchanges is to be 
attributed chiefly to the increased supply of bills consequent upon 
the larger shipments of grain; there was aiso expected a large 
supply of tobacco aud cotton bills from the south. The proba- 
bility therefore is, that we may still find the exchange lower by 
the next two steamers, with a further demand for gold, though 
we have reason to think the demand will soon be checked by the 
shipmeut of manufactures, for which the orders are very large. 

Money has not been quite so easy during the week, and espe- 
cially during the last two days there has been a sensibly in- 
creased demand, but arising no doubt froma general disposition 
to have a large provision tor the bills due toemorrow (the 4th 
falling on Sunday). The near approach of the payment of the 
dividends may also be stated as another reason for the greater 
scarcity of money this week, ‘The dividends will be paid imme- 
diately after the 5th, so that by the middle of next week we may 
confidently expect an easier money market. The Lombardestreet 
houses still allow 43 per cent for money at call. The Bank dis- 
counts freely first class bills at 5 per cent; in other channels the 
charge is generally from 5} to 54 per cent. 

We regret to have to notice the suspension of the Bank of 
Messrs Clayton and Co, of Preston, which was announced here 
to-day. It appears, however, that, though the parties have 
always been much respected, tl:e event has not excited much sur- 
prise. Various amounts have been ment oned as the liabi ities of 
the bank; but the real sum is not yet sufficiently ascertained 
to enable us to state it. Several minor failures in London and 
the country have occurred during the week, which has tended to 
keep up a feeling of uneasiness. 

The fluctuations of public securities during the week have 
heen confined to narrow lim‘ts. On Monday, Consols opened at 
89 to —which has been about the highest quotation of the 
week. The fluctuations have chiefly been from that quotation 
down to 89 to 4, at which they opened this morning; but the 
announcement of the failure above alluded to, in the afternoon 
caused a sudden fall to 88% to 4, at which they closed. The 
Three per Cents. Reduced closed 
Quarter per Cents. at 90% to 914, and Bank Stock at 195 to 197. 
The Exchequer Bill market has rather improved, the last (quota- 
tions being 8s prem. buyers, to 12s prem. sellers; but the 
amount of business has been very limited. In the foreign market 
there has been extremely little business done, without any change 
in the quotations worthy of notice. . 

The tendency of the Share markets all the week has been 





at 89 to }; the Three and a | 
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downward, and the quotations, except in a few cases—especially | 
the Great Western and the Leeds and Manchester lines—have | 


been barely supported. 





Forricn Excuancis.—Tuesday, June 29.—Vienna and Trieste, 
Frankfort-on-the-Maine, Paris, aud some Italian places, sold better 
han last pest ; whereas Hamburg and Amst-rdam were offered, and 
chiefly wen: off at lvss -favourable rates. 
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| Grenada Bonds 1 per Cent 





Friday, July 2.—Bills-on Hamburg were abundant at-the prices of 
last post. Ocher exchanges either unaltered or more in favour of 
sellers. Vienna and ‘Trieste, Paris, Frankfort-on-the-Maine, and 
Holland, were most in demand. 
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Exchange eso 
Bank Shares, div. 
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Latest Rate of Exchange 
Dete. ov London, 
Datla cca June 20 { £25 Sige se | month's date 
ns oe 25 173 coos 3 — 
ARLWETPrceescereees cococe 25 60 3 days’ sight 
. ai fil2 05 cssese B — 
Amsterdam ...... FD ccocce : 11 95 ag, Seeentiieatiiitie 
. 4 7 mksi3 8¢ eveee 3 days’ sight 
Hamburgh......... oo 13 54 er Se 
St Petersburgh... — 19 «00. 334d to 9-.6ths a _ 
Vienna «. — 2A seers ti 9 47 eesece 3 oo 
Madrid ove 2B cewee 494 45-100ths 
New York cccccocee = 15 cece 6 to 64 premium esses 60 days’ sight 
Montevideo ...... April 16 ...006 45d 
Rio de Janeiro... May 8 sseeee 274d ssoese 60 days’ date 
Bahia ..-cce+++ 00+ a 27d to 274d 
Singapore ........ — —G seveee 4s 44d to 4s 51 
: 16 1 to 3 perct. discount...... 30 days’ date 
Ceylon cesececeeree — 16 soeee { 4to6 ets cece @ThOnths’ sight 
( Is lid ecocee 1 month’s sight 
Bombay...cccscoree = 20 esoere 3 Is 114d cree BO 
ls @sto2s0}d —s.......- G ronths’ date 
MA7raS ceccceccccee LD coves Islld tols11}d_ ...... according to sight 
Is 104d tolslld ...... 30 days’ sight 
Caleuttarceres cove == 113 sccoce 23 Ofdto2s 3d ..... 6 months’ date 
2s OFdto2s 1d seve 10 oo 
CHRUOW ccicceccecese AQUR'DY ccceee 4s 4d to 4s 440 a 
== ne SSE _-—— - ered ianeaa ne -_—— =a 
= _ _ Try. 
THE BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS ' 
Sat Mon Tues Wed Thur Pri } 
Bank Stock,7 per cent vee 1963 5 ee = 1968 5197 ee ee 
3 perVent Reduced Anns. «8539 89 3 (892 8 89% 89 894 4 | 
3 per Cent Consols Anns... ons ns ose eco ese j 
3 per Cent Anns., 1726 wt woe | wee Tae — one f 
3iperCent Anns. w. 90 § 91% (1b 1 OIE 4 9G 925 G05 TF} 
New 5 per Cent... eee eee one ee | aes oes ese eee 
Long Anns. Jan. 5, 1866 eco ooo 95 1-16 % 1-16 eco 21-16 989 
Anns. for 30 years, Oct. i0, 1859 ~ 88 82 eee 2 
Ditto Jan. 5, 1860 eos ne } eee eco eee | 
Ditto Jan. 5, 1880 ove | eee ee ove eee 
India Stock, 104 perCent =... aes o Pow) w= wes ove 
Do. Bonds, 34 per Cent 1000/ _.. ooo | tee Ifs p 10s p eee 
Ditto under 10002 ... 3888p 9% p 93 108 p oes ldsp 58p { 
South Sea Stock, 33 perCent... eee eco =} lee one ese ee | 
Ditto Old Anns., 3 perCent — «+ eve ee | * oo 88 j 
Ditto New Anns.,3perCent... ere | eee] tee toe “ 
3 per Cent Anns., 1761... coe eee oe | eee | eee eve oes 
Bank Stock for acet., July 15.. eco aw | «a ‘| ee aes eee { 
3 p Cent Cons. for ong., July 16 88% 89 § 9g 9 (894 89 4 89} 2 
India Stock for opg., July 16.0. see eco | we] eee eee 
Canada Guaranteed Deben., j | 
4 per Cent ... a iP eee eco | o | ws eco eco 
3 per Cent. Console Scrip.e....00. } P lp jase eee eco see 
Exchequer Bills, 1000/  2d...7s6sp 8&3 Ils pills p 12s%sp 12s88p 12s9sp |] 


} 


Ditto 5008 — .. 123 9s p ils 15sp,15s ils p 15s 10s p '0s 14s p ids p 1B 
Ditto Small — .. 138 17s p 18s 20s p l6s 208 p 203 15s p 15s 15s p i9s 17s p tye 
Ditto Advertised ose ee 6s } eee ove eee t 
FRENCH FUNDS. i * 
| Paris London| Paris London Paris London $e 
Jnue 28) June 30 June 29, July | June 39, July 2 fie eh 
. @i &® € Fr. C. | F.C. | BCG | F.C. i 
5 per Cent Rentes, div. 22 lyjy7 ' ; Q 
March and 22 Sept. ... } | 117 60 = i770 117 80 | we bie 
Exchange és oti ous - oan aac. tte aa pom on } 
4g per Cent Rentes a. e ose cow |e eve oe eee ‘atte 
Exchange on one eee eco wre | ote ooo a i a 
>» ‘ teas i 9 ’ in 
3 per Cent Rentes, div. 22 77 50 see 77 35 a 77 40 ma “6 : 
i 
“% 
tee 


1 January , a | 
and 1 July ve } 3 eee 3200 eas 
Exchange on London | month! 


Ditto 3months! 25 173 


25 40 | 25 40 | 


25 7b 


eee aoe 


PRICES OF FOREIGN STOCKS. | 
- Sat Mon | Tues 








—_——_ 





Austrian Bonds, 5 per cent. 10 gu. p. & st. | ; 
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Brazilian Bonds, 5 per cent ... 
Ditto New, 5 per cent, 1829 and 1 
Ditto New, 1843 one 

ent eee 


; 
Buenos Ayres Bonds, 6 perc « ee ove aoe ai | 
Cuba Bonds, 6 per cent eee eee ee eee eee eee eve eee a | 
| 


s4 


$39 ove 


Chilian Bonds, 6 per cent o-- 924 
Ditto 3 per cent deferred ... 
Columbian Bonds, 6 per cent ex 

Danish Bonds, 3 per cent, 1825 
Dutch 24 per cent. Exchange 12 guilders 
Equador Bonds... 


Venezuela ... 


193" 


Ditto Deferred eee eee 
Greek Bonds 1824-25, 5 ver cent 
Mexican 5 percent, 1816 

Ditto Small 
Peruvian Bonds, 6 per cent ... 
Portuguese Bonds, 5 per cent 

Ditto 3 per cent 

Ditto 4 percent * 

Ditto Annuities, 18355 ee one 
RNussian Bonds, [822,5 p cent,in € sterling 
Spanish Bonds,4 perce div.from Nov. 1846 22 

Ditto ditto ditto 1841 see eve eee eee eee ove | 

Ditto ditto ditto 1843 

Ditto ci ditto 1444 

Ditto Passive Bonds eee . 

Ditto Deferred eee ove 

Ditts 3 ser cent Spanish Bonds ... 
Veneza2ly 24 per cent Bonds 

Ditts Dafe:red ove ove 

Dividends on the above puyutiicin London. 
Selgian Scrip, 24 per cent 

Ditto Bonds, 44 per cent ... 
Dutch 24 per cent, Exchange 12 gu 

Ditto 4 per cent Certificates 

Ditto 4 percent. Bonds ... 
Neapolitan Bonds, 5 per cert. 

‘x per Duc, #£40c. Ex per £ st 
Russian Metallc,5 percent. Ex. 3s Id ... 


eee 
eee 20 19 
one ove 
ove 


Citta 
1} 
eee 145 
.. 344 34h 
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wheat continues to be extremely smal', and consumption is nearly 


The Commercial Times. 


Mails Arrived. 
LATEST DATES. 


On the 28th June, Brazixs, per Crane packet, via Falmouth: Rio Janeiro, May 
5; Bahia, 14; Pernarabuco, 20. : : 

On the 29th June, America, per Hibernia steamer, via Liverpool : Newfoundland 
June 10; Frederickton 11; Prince Eéward’s Island, 12; Dorchester, 12; St John 8, 
New Brunswick, 14 ; Montreal, 12; Charleston, 12 ; Philadelphia, 14; New York, 
15; Boston, 16; Halifax, 18; Vera Cruz, 1; New Orleans 7. . 

On the 29th June, Inp1a AND CutNa, per Ripon steamer, via Southampton: Canton, 
April 24 ; Hong Kong, 26 ; Calcutta, May 2; Singapore, 6; Penang, 8; Madras, 
10: Bombay, 12; Ceylon, 16; Aden, June 1; Corfu, 9; Alexandria, 11 ; 

falta, 15. 

On bo 29th June, Inpta, via Marseilles: Ceylon, May 7; Madras, 11; Calcutta, 11 ; 

Bombay, 20; Alexandria, June 18 ; Malta, 22. 


Mails will be Despatched 


FROM LONDON 
On July 5th (evening), for MapErRa, BRazizs, and Buexos Ayres, per H.M. packet 
Penguin, via Falmouth. 
On July 7th (morning), for Vico, Oporto, Lispon, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 5 
On July 7th (evening), for MEDITERRANEAN, Eovet, and InprA, via Marseilles. 
The Antelope steamer is appointed to sail from Live ‘pool on the 8th inst, direct for 
Rio de Janeiro: letters in time on the 7th July. 
The Camilla steamer will sail for London on the &th inst, for Copeuhagen and St 
Petersburgh : letters in time on the 7th inst. : 
The American steam-ship Washington is appointed to sail from Southampton on the 
10th inst, for New York : letters in time on the 9th inst, 
————————————— 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 






































l l 
| wheat. | Barley.| Oats. | Rye. | Beans. | Peas. 
al acieell cee Ea Dice 
Sold eeeneeesQXS | 52,096 | 1,418 | 10,569 75 | 2,623 251 
| © d@| sda] 84} sd] sd] eo @ 
Weekly average, June 26....., 91 4) 52 4) 3211] 6411) 57 8| 57 0 
_ — 1%.../ 9 7! 521] 33 9] 711] 57 5! 56 10 
on — %2...../ 6810| 52 0! 3 1] 67 1] 57 8| 39 1 
a — 5.00} 9910, 55 3) 3511] 72 O}] 60 3| 61 8 
_ May 29....., 2 5 56 5| 36 3| 7311] 5910) 59 3 
= — Bacsece 9410) 5510} 34 3} 69 4] 57 8] 6011 
Six weeks’ average wes .oo| 9410/ 54 0) 34 6] 70 8] 58 5) 59 2 
Same time last year weenie) 52 2) 27 4) 23 6) 399] 37 6! 35 0 
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GRAIN IMPORTED AND CLEARED FOR CONSUMPTION. 
Return dated Custom-house, June 19, :847. 



































| Wheat and Flour. | ‘Barley. Amount of Duty. 
- ee 
Cleared | leared . | 
Imported. | ee | Imported. —— | Wheat. Barley. 
Qrs. | Qrs. Qrs. | Qrs. | £ i £ 
Foreign seevevsevene| 43,501 | 43,501 7,085 7,085 ~~. 
Colonial .... 15 | 15 8 = — te 
_ 43516 | 43516 } 7,085 __ 7,085 aoe | ee 
Oats. Peas. Beans. Indian corn, 
Qrs. Qra. Qrs. Qrs. 
Nore.—Imported sescceece 35.275 coovee 3,045 coveee 3,242 eevee 48,504 
Entered for cons. 32,290 ...... 3,045 sescoe 3,242 coor 48,504 


Totalimports Of the wWeek.......ccccccccsccsssssscssssescesesssvece 144,682 Qrs, 
Total quantity entered for consumption ..........-eeeseeeee 144,698 qrs. 
—_—_— FRIDAY NIGHT. 
Tue imports of grain and flour continue upon a wry large 
scale ; the weather also has fortunately taken a most favourable 
turn, aud the accounts of the grain crops from all parts of the 
country are highly fromising. The greatest change has taken 
place in the spring crops (barley and oats) which a few wecks 
since were very thin and backward. The recent wet weather, 
succeeded as it has been by warmth, has produced a great change 
on these crops, which now promise to be very abundant. The 
beans, which are planted in greater abundance than in any former 
year, a large portion of the potatu land being occupied with this 
crop, lovk extremely well. The wheat also looks well, though 
in most places, especially in the south, it is thin on the ground, 
In this satisfactory and promising state of the home crops, the 
accounts brought by the Hibernia from the United States, advise 
very considerable shipments for the European markets. These 
causes united have produced a considerable effect upon the corn 
market during the week. At Mark-lane, on Monday, wheat was 
6s to 8s per quarter lower, and to-day a further decline of 4s to 
5s has taken place. Towards the close of business to-day, how- 
ever, a better impression prevailed, and purchases were made toa 
considerable extent at the prices quoted. The supply of English 


exclusively turned upon foreign wheat and flour. It is not ex- 
pectcd that the arrivals of foreign grain can continue on so large 
a scale much longer, and a fear already very generally exists that 
the markets will experience another rc-action against the con- 
sumer before the grain of this year is ready for use. 


The following account of the American markets is from the 


“oe of Mr. W. Lea Roberts, of New York, dated the 14th of 
une :— 


In the interval between the issue of my last circular of the 29th of May 
and the arrival of the Hibernia ou the 4th instant, advices from England 
to the 8th of May were received by the Rainbow, and as these showed 
an aonempe in the prices of breadstnuffs in Eure 
given to the markets, and under the influence of a speculative feeling, fi 

, : ' g. our 
advance: d to Sdol 62$¢. The news by the Hibernia, received by t legraph 
from | oston, acting upon a market already excited, gave a 
to prices, and lirge transactions took place at ra 
to 9dol 50c for flour, 2dol to 2dol 2 


pe, great firmness was 


further impetus 
tes sanging from 9lol 25¢ 
de per Lushel for wheat, and 1 dol 20c to 
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1 dol 800;for Indian corn, closing firmly’at the higher figures, On receipt of 
the private advices, however, the next day, operators for foreign account 
withdrew to a great extent from the market, and this circumstance, com- 
bined with heavy receipts from the canals, checked the upward tendency of 
the market, and a gradual recession from the higher rates took place, til] 
prices were reduced to a point slightly varying from the quotations given 
above. The receipts of produce from the interior, though heavy for a few 
days, at the commencement of this month—(the causes{which impeded the 
free transport of the accumulated stocks in the interior, noticed in my last 
circular, having been removed,)—have not since been so large as might 
have been expected under the influence of high prices, and buyers having 
shown some disposition to operate at present rates, the market closes to- 
day with a firm feeling, and great confidence on the part of holders in the 
stability of prices. 

Accounts’ from the West, received to-day, speak of great injury to the 
wheat crop in Michigan and Ohio, by the ravages of the fly, and should thege 
prove to Le correct,’ serious deficiency,in the crops of those States must 
ensue. 

The shipments from the United States, carefully made up for 
all the different ports, and for the whole period from the Ist of 
September last year to the Ist of June this year, have been ag 
follows—converting the flour into wheat at the rate of 5 bushels 
of wheat toa barrel of flour, and the Indian meal into corn at 
the rate of 4 bushels of corn to a barrel of wheat :— 


Bushels Wheat. Bushe!s Corn, 














New York.cccccqeccccccscccccccscecccce 6,809,466 coccccccccscocccee 5,851,247 
New Or leans...csscsceee 4,326,654 eve 3,116,278 
Philade!phia........+0 2,321,892 cccccssccccrccceee 1,851,239 
Baltimore .......0+ +0008 2,723,063  acccccccccccccs see 1,644,922 
BOSton c.scocsovcsseseeevens 51D, 27E —cccccceoeesseee os «=—- 6 37,486 
NOrfolly ccccccccccce ccc ccecss ccc cccececee VAD MEB ccvccccccccsccecee 947,236 
Richmond and Petersburgh...... 245,800 45,584 
Alexandria ...+...++6 eo cccesece 56,390 59,276 
Cleveland, ©., via Cana 120,479 
Savannah .........eeceeeses ooo 9,035 67,884 
Charleston .... 2,966 40,000 
Mobile  ......000+ * 3,825 28,406 
Apalachicola ... ° — O00 cosnevecceesoes 40,000 
Gardiner, Maine .......0++. oes 2,500 
Newark, WN. J. ssss.sccccssserseseveees 455  cocececce cee coeeee 9,048 
Wilmington, Del...... ene cce ccocecece _ eeccccece ovevee ove 20,400 
Total ...... eccccccccccocccese BF pBIB, BSS cececceccesececss 14,357,006 


or 2,164,154 quarters of wheat and 1,794,625 quarters of Indian 
corn to all parts of the world. From the continent the accounts 
of the growing crops are very favourable. In Holland the large 
arrivals of rye from the Baltic had reduced the price to 52s 
the quarter. In Belgium the demand for foreign wheat cone 
tinued good, and the arrivals at Antwerp go into consumption 
as quickly as they are received. In France the markets are ge- 
nerally lower. 


The colonial markets have been unusuelly dull during the 
week, and although the deliveries of the leading descriptions of 
produce continue large as a whole, yet in most articles there is 
a tendency to decline in prices, and sales are made with diffi- 
culty. The following statement of the deliveries of sugar at the 
five ports of London, Liverpool, Hull, Bristol, and Clyde in the 
present year, up to last Saturday, shows an increase of 20,853 
tons, independent of an increase of nearly 1,000 tons of foreign 
refined sugar :— 










1847 1846 

cwts. ewts. 
Winek Takia cisccccccncccscscccccenesecncrcce GIG SER cesccrcscevscssere 699,588 
West Indies...... cosnnecss GUC BEB  cccsces 830,419 
Mauritius ........ o 537,322 535,648 
Singapore, &c. ....... 11,729 8,159 
Manilla, Java, and China.... 85,275 14,569 
Braz }s.......+ euimebeovenseosane 79,828 ove 
Havana  seoereeoee weesmensconsnceces: 123,041 
Porto Rico ..... 33,911 on 
All other foreign ...ccrcesceesereee 261,935 








Total scrcescccccesesceceserencecere 2445j467 cee scvens ss conere 2,028,398 

The Revenue returns, which will be published on Monday, the 
5th, show an increase in the Customs. 

We learn by our letters from Berlin, Leipsig, and other parts 
of Germany, that a strong feeling begins to prevail against the 
protective system, and it appears that a strenuous effort will be 
made again to reduce the duties on cotton yarn, and on all cther 
articles which are only partly manufactured. It is even stated in 
these letters that the Prussian Government have already ad- 
dressed a circular letter to the other States of the German 
Union, proposing a conference to be held in the course of the 
present year for the purpose of considering the propriety of 
a great reduction in the differential duties established by the 
present Tariff. The letter of our Leipsig correspondent, pub- 
lished to-day, shows how much the feeling against high duties 
is on the increase. 

We learn by a consular extract that an official statement has 
been published by the Peruvian Government, by which It ap- 
pears that the Guano Islands are estimated to contain ups ards 
of 25 millions of tons weight of guano, which is at present worth 
91a ton in Liverpool; from which price, if we deduct a fair rate 
of freight and charges, it would still leave a fund of upw ards 
of ove hundred millions sterling belonging to the Government, 
which, as the consular extract remarks, is “ An important consi 
“deration for the British bondholders of the Peruvian Loan = 
“ their large amount of many years over-due claims on the Pe- 
“ruvian Government, since the guano produce is national 
“property, and is hypothecated for the payment of the Luan 
“and the dividends. It is equally important to British ship- 
“ping in tonnage employment, to the commercial interest 1 
“returns for investment, and to British agricultural i terest 1m 
“this general adopted preferred species of manure to the soil. 
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The accounts from the manufacturing districts do not exhibit 
any new feature in the present week. 





STATEMENT ON TEA. 


A comparative statement of imports and deliveries of Tea in tle port of London 
for five months and a half, with stocks on the 16th of June, 1847. 



































Imports. Deliveries. Stock. 
Jan. 1, to | Jan, 1 to | Jan. 1 to | Jan.1 to | 
June iG, | June 16, | June 16, June 16, | 74S 16, June 16, 
1846 1847 | «#41846 | 1847 
| bs | ts | ts | ths | ths | ths 
BODER cooocccseore cee ae one 1,000' 116,000 += 335,000 ~—:171,000 
CONGOU seesseeseeeee) 14,325,000) 16,956,000, 10,843,000 11,274,000 23,187,000 23,383,000 
CApeTereresese voeeee| 296,000 5,000; 140,000 174,000, 678,000 308,000 
Scented Caper...., 588,000' 176,000) 195,000, 317,00; 600,000 + — 306,000 
Pouchong.... +++ 44,000 2,000 250,000, 70,000) 349,000 133,000 
Ning Yong and} | 
Ovlong....02-+-| 429,000 —-133,000 131,000, 198,000) 519,000» 473,000 
Souchong and | | 
Campoises.ee) 743,000) 743,000; 531,000 697,000) 1,450,000 1,308,000 
BI. Lf. Pek. and| | 
Hg. Muey ...... | 109,000 22,000 123,000 94,000! 368,000 215,000 
Flowery Pekoe...) 339,000} 384,000 98,000) 181,000) 524,000! 653,000 
Orange Pekoe ....| 448,000, 138,010 136,000 +=—165,000| 682,000 ~—_—-615,000 
Scented Org.Pek.| 870,000) 539,000} 265,000 488,000) 946,000 1,122,000 
Twankay .«....0000 | 1,119,000 725 000) 1,048,060 748,000} 1,425,100 2,162,000 
Hyson Skin. «......| 26,000 16,000 80,000! 51,000, 238,000 213,000 
OD ccescess000s eee} —«:115,000, 276,000) 626,000 520,000) 494,000 1,040,000 
Young Hyson....\ 1,359,000, 1,016,000} 962,000, 961,000, 2,613,000 2,126,000 
Imperial] ....+++.006) 201,000 330,000) 215.000 366,000) 780,000 975,000 
Gunpowder ......| 707,000 890,000} 726,000; — 850,000/ 1,363,000 1,600,000 
Unassorted Tea...| 68,000 18,000) 52,000 31,000) 96,000 76,000 
Assam Tea........ 72,000 94,000 161,000) 78,000 193,000 180,000 
For Export only! 5,000 16,000 6,000 19,000) 72,000 53,000 


— <<. ——_ ——_ 


21,963,000 22,479,000 16,529,000) 17,358,000 36,712,000 37,106,000 
| —_ 











| of which | of which | 
1,3! 8,000, l »899,000/ 
Exported.| Exported. 





REVIEW OF THE INDIGO TRADE. 


The following statement, being our usual half-yearly review of this 
branch of trade, has been compiled for the purpose of furnishing to 
our readers the necessary materials for a correct insight into the 
position of this article. 

The deliveries from the London warehouses in the month of June 
were as foillows:—For home consumption, 371 chests ; for export, 
2,578 chests; total, 2,949 chests, against 1,840 chests in the month 

of June, 1846; 1,211 chests in 1845; 1,403 chests in 1844; and 1,179 

chests in 1843. The stock on hand on the Ist July amounted to 
°2,641 chests, of which about 13,200 chests were in first, and about 
19,441 chests in second hinds. These 32,611 chests consist of 
°4,550 chests Bengal, and similar descriptions, and 8,091 chests Mad- 
ras, Kurpah, and Manilla, Last year the proportion was thus— 
97,634 chests Bengal, &c., and 9,496 chests Madras. 

Of Indigo in Serons there were imported during the first six 
months of this year 987 serons, against 791 serons in 1846. The 
deliveries are 670 serons, against 402 serons’ last year. Stock 
on the Ist of this month 1265 serons, against 1,486 serons on the Ist 
July, 1846, consisting chiefly in good, strong Guatimala indigo of 
middling and ordinary quality. 


TaBLe showing the deliveries during the first six months of the last thirteen years, and 
the stocks remaining on the Ist of July :— 





Home Consumption, Export. Total. Stock Ist of July. 

. Chests. Chests, Chests. 
1847 4,781 sevseeee - 9,583 14,364 32,641 
1846 4.917 .. - 8,740 13,657 37,130 
1845 5,543. - 8,665 14,208 + 35,192 
1844 5,449 ceererere 8,945 14,394 + 29,910 
1843 3,428 sscecrere 5,369 8,797 seerereee 24,178 
1842 3,805 ccccorece 6,843 cocccecce 10,648 cccccocee 21,876 
TB4L  ceorcvcce 4,304 cecccrere 6,469 sorcccree 10,863 coveceeee 16,100 
1840 csrccree 3,853 reves oe 6,446 eeccceeee 10,299 sereveeee 20,365 
1839 ceccerece 4,347 —secvevece G.494 ceorerece 10,841 covceee 20,202 
1838  ceccovcce 3,806 ceorcvcce 6,476 covccccce 10,282 cocccosee 25,715 
1837 cevccccee 2,635 cecccrece Gy431  covcccece 9,066 cossceece 28,421 
BBS cecceseee CAGC2 seccccrce DIIGT seccceoee 22,976 


4,735 — seocceeee 
1835 sevce.coe 2,819 seoceseee 4,995 T,814  cesesreve 


From this table it appears that the deliveries for home consumption 
during the first six months are again this year somewhat smaller than 
in the three preceding years; for export, on the contrary, the quan- 
tities show an increase: in fact, they surpass those delivered during 
the first six months of any former year. ‘the total delivery for all 
purposes, in 1847, exceeds that of 1846 by about 790 chests, or 5 per 
cent, but is equal tothe two previous years, 1845 and 1844. The 
present stock is about 4,500 chests smaller than at the corresponding 
period of 1846, yet it is considerably above the quantities held at 
this time in any of the ten years previous to 1845. 

The imports during the first six months of this year amount to 
13,827 chests, against 17,280 chests in 1846, and 23,425 chests in 1845, 

We now submit to the public a comparative statement, extending 
over the last thirteen years, of the arrivals from the Bengal crop 
(via Calcutta) of every preceding year—viz., such as have already 
been landed in London, and those which are still to come :— 


27,122 








Crop. Total for London. Arrived up to the 30th June. Arrived later. 
Year, Chests. Year. Chests. Che. ts 
eee coe 18,000 cecccccce BAT —coccccece 7,600  cesceveee 10,400 
SOEB  cccccccss SE.GOO  ccrcsecs © 1B4G  cccccecee 12,600 seoveroce 9,4/10 
BOGE cccverecs BIMOO cccsecece 8068 16,500 cecrccoce 9,500 
BOER cce-cccce FRWOD ceccsccce 1044 17,000  cccccrece 15,000 
i eee D000 — ceveeeeee 1843 4,300 — ceocere 4,709 
WOE, «antes coco S000 ccccceree 31842 12, 00 18,500 
eS lee 10,000 — ..ccceeee 13,000 
FORD cxiersees SROBO ccrsreee 1048 3,500 ccoccceee 9.500 
1838 12,240 eocccere 1839 BOO ceccrceee 7,56 
1837 23500 ...cscoee 1858 B,508  cc-ccccee 15,000 
1836 20,000 .. 1837 BRBCO: \ ceccennns 8,500 
1835 20,000 .. 1836 8,600  sereoeeee 11,400 
1834 17,400  cecsereee 1835 5,200 eco-esee 13,200 


On a former occasion we have already shown (see Economist of 8th 
May, 1847) that out of the last (1846) Bengal, &c., crop, there would 


come to London about 18,000 chests, and as 7,600 chests have already 
arrived, it follows that we have still to receive upwards of 10,000 
chests, besides a few thousand chests more, likewise via Cal- 
cutta, being the remnants of former crops. We, therefore, be- 
lieve that at least 12,000 chests may still be expected, and 
resume that they will arrive in the course of next autumn, 

fore the close of this year, According to the last accounts, 
20,000 chests had already been shipped at Calcutta, for Great 
Britain, of which hardly 1,000 chests are destined for Liverpool. 
This is all exclusive of Madras and Kurpah indigo. Of these sorts 
5,748 chests have arrived in London in the course of the six months, 
from the Ist January to the 30th June, of this year, and we see no 
reason to expect that less will come forward in the course of the next 
six months. In the Madras districts the cultivation of indigo is 
undoubtedly on the increase ; and, moreover, we now meet oftener 
with better qualities than in former years, both of the Madras and 
Kurpah kind. Of the low Madras, which certainly contains but 
little colouring matter, now worth from 1s 6d to 2s per |b, there is 
not much taken for consumption in this country: it goes to the eastern 
parts of the Mediterranean, and likewise in moderate quantities to 
America. Of about 5,000 to 6,000 chests Kurpah,being the quantity 
which is now annually imported, nearly one-half, including the 
inferior qualities, is consumcd in this country; the other half is 
exported, this kind of indigo being everywhere in great favouruo ac- 
count of its richness in colouring matter. We presume that one- 
third part of the whole consumption in this country, viz., about 


| 4,000 chests, is supplied by Kurpah and Madras indigo ; so much less 





is, therefore, taken of Bengal, &c., descriptions. 


Review of the total celiveries from the London warehouses during the twelve months 
beginning on the Ist of July in the one year, and ending on the 30th of Juoe onthe 





next :— 

: Home Consumption. Export. Total. 

July to June. Chests. Chests. Chests. 
1816-47 ceccccccsssseseres 10,410 cescsecescescee 18,728 sececcoererseee 29,138 
1845-46 se.corecoceseveres 10,025  ceoocerecees 19,392 ccccccsccceseee 29,419 
1844-45 — cevceeee eccoccccse § B1,7EB  ccccee 20,309 . 32,067 
1843-46  ccoceroceseeees ee §=10,274 18,277 28,551 
1842-43 eeee 8,935 17,179 26,114 
1841-42 8,435 17,949 26,384 
1810-41 9,446 16,929 26,375 
1839-40 7,630 15,099 22,729 
1838-39 9,852 19,196 29,018 
1837-38 6,985 12,775 cccccsccccce 19,760 
1836 37 6,627 13,650 coscrrerrereses 20,277 
1855-36 9,546 16,853  cccccrccsceceee 26,399 
1834-35 ccccrrocccssccceee 6,216  ceecerecseseree 13,808 20,924 





The total deliveries from London during the twelve months end- 
ing the 30th June, 1847, are nearly equal to those of the correspond- 
ing period last year ; they show but a very slight diminution. They 
fall, however, far short of the year ending on the 30th June, 1845; 
whereas, again, they exceed former years. 


QTaBLe showing the Exportation during the first s'x months (from lst Jan. to 30th 
June) of the last eleven years. 





'1837/1g38 1839 1840 1841 18421843 1844 1845/1846! 1847 


SS ee ee) ee 
| eh. | ch.) ch. | ch. ch. | eh. | ch. | ch. | ch. | ch. | ch. 
srenesceseccecsccsssessseesess/ 20598 1610 2098 2060 22C0 22261685 2698 2710 2351/2100 
St Petersburg ....+- see +seeeee 2132/2056 1680 1834 1985 1368/1094 1536 1383 1258 2196 
Other Baltic Ports ... eee} 140] 136 120) 185) 160! 19:| 173) 296) 244! 332] 153 
Rotterdam, Antwerp,and Ostend 1162 1093 1036 1125 845) 1494/1329 1955 2484 2586/2145 
Calais (transit)......ssescecreseveeeees| 176) 245) 140, 213, 140) 127] 80) 11G £12) 159) 50 
Smyrna and Constantinople ...... 112} 280 240 350 160 278] 142) 571, 174) 196) 71 
Genoa, Leghorn, Trieste, &c......| 322) 513, 478 425 345 584) 337 561 350) 414) 382 
Other Mediterranean Ports ......| 185 328 324 140 195) 270/ 318, 387, 380! 460} 767 
$2; 180 358 196 410) 300) 188 816 768) 951/1665 
62; 35! 20) 18 29 Iz} 23) 27: GO| 3a 54 
oe loo oe || 


exeeeeeee 6431 5476 6494 61419 6469 684315369 8945 8665'874 [9583 


Hamburg 











Patel acccccccocecers 


This statement indicates clearly that manufacturing interest has 
prospered in those countries which have not, in the course of the last 
twelve months, been suffering from the extraordinary high prices of 
human food, and, at the same time, that the consumption has fallen 
off in those parts where that pressure has been felt. Thus, we see 
an increase in the exports to Russia and America, and a decrease to 
Germany, &c. 

Though two months have only elapsed since the last sales were 
held, the next public auction, according to the rotation which was 
agreed upon in 1846, will begin on the 13th July, prompt 9th October. 
Nearly 14,000 chests have been declared, and we do not think that 
more will be added. There is a great proportion of good and suit- 
able qualities, but a limited show of fiae. The usual quantity sold 
in July, for the actual consumption in this country and abroad, in 
the interval from one quarterly sale to the succeeding one, varies 
frum 6,000 to 8,000 chests. Wedo not believe that the demand in 
the next sale will exceed the maaimum quantity. Prices are not 
expected materially to differ from the May currency. 

By the latest accounts received from Java, it appears that the re- 
ports of some reduction of the culture of Indigo on the part of 
Government, in some of the districts, are not without foundation. 
Some plantations producing about 800 chests have been turned into 
cane fields ; but the culture of indigo on privat» account is increasing, 
as well as that for Government iu the Island of Sumatra, where pros- 
pects are very favourable. 








COLONIAL WOOL SALES, 
(From Hazard and Son's Circuiar.) 

Tuese sales began on the 10th ult., with an unusually small attend- 
ance of buyers; the biddings were consequently very low and 
spiritless, but as they progressed more buye:s made their appear- 
ance, and almost daily improvement has taken place ; so that instead 
of our quoting the prices as they were called after the first day's 
sale, Id and 134 per lb lower, we consider that they have closed this 
evening at about the same as last sules. ‘This may be truly said of 
the last seven days’ sales. 

The qualities were mucl: the same as usual at this season, except 
a scarcity of fine clean Sydney wools, which are in demand, but of 
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i uantity was very limited. Many of the Port Philip and 
Seuss aiete ao speatee success in washing and getting-up freer 
from burrs and grass seeds. Those from the Cape of Good Hope 
show much improvement in qualities, some flocks very nearly resembI- 
ing in colour and texture good Sydney flocks ; greater attention also 
ig manifested in getting-uwp these wools with care and regularity in 

king. i 
Phe Gemntition sold and prices paid are as follows, viz.— 


| | | Wan | Cape of 
|Australia. S. Austrl.| Port New  Dieman’s! Good 
| Philip. Zealand.) Land. Hope. 
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FICCCES «2+ ccrccsceeeeseee 


5 
93 
LAMDS cevececsscresevees 


1 


Unwashed ccoccesereee 


Locks and pieces ..- 


Slipw and skin.....++.. 


Scoured and hand- 
Washed ...cecssesee eee 


CaneMAoaoves™ 


we eb 1b 


103 
104 
9 

Black and grey ...... 4 44 


Number of bales.......0. | 7615 | __ | 63H 
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East India—No. of bales, 369—Best white, 73d to 9d; inferior, 63d to 7jd; yellow, 
43d to 63d ; low, black, and grey, 33d to 44d. 
Number of bales—Colonial, 26,313 
—Sundries, 1,687 


STATE OF THE CORN TRADE FOR THE WEEK. 


There was a fair display of wheat at Mark lane, on Monday by land ear- 
riage samples from Essex whilst from all other districts the supply was 
limited, owing to the favorable change in the weather, and the large arrivals 
of foreign grain, the trade opened with extreme dulness, and it was not un- 
til a considerable decline had been submitted to that any progress could be 
made in sales when a moderately fair quantity was taken at a reduction of 
6s to 8s per qr from the currency of that day sennight, the stands were how- 
ever not {cleared at the close of business. The importations of foreign 
amounted to 58,675 qre, and consisted of 10,450 from Alexandria, 460 from 
Antwerp, 122 from Bilboa; 1,500 from Constantinople, 15,611 from Dantzic, 
465 from Dunkirk, 250 from Hamburgh, 50 from Havre, 1,872 from Konigs- 
berg, 1,521 fiom Malta, 500 from New Orleans, 80 frora Norkiobing, 12,312 
from Odessa, 850 from Philadel hia, 1.411 frem Pillan, 150 from Rostock, 
700 from Salonica, 490 frem Scala Nova: 806 from Smyrna, 6,634 from Stet- 
tin, and 2,451 from Trieste, only a moderate extent of business was tran- 
sacted, although fine qualities were offered ut an abatement of 4s to 5s per 
qr, and inferior, and heated cargoes at 6s to 8s per qr. The arrivals of flour 
were 4,223 sacks constwise, 3,341 per enstern counties railway, 413 barrels 
from Scotland, 250 sacks and 1,826 barrels from Ireland, with 1,500 sacks, and 
36,397 barr. ls of foreign, the latter principally fiom America; town made 
was put down 5s per sack, the top price being quoted at 70s per sack, ship 
marks declined 2s to 3s per sack, and foreign 2s to3s per barrel with a limited 
sale, Barley, beans and peas were dull and each Is to 28 per gr cheaper. 
The receipts of oats were 315 qrs coastwise, 886 of Irish, and 21,391 of fo- 
reign, the trale was dull at 1s per qr decline for good corn, and 1s to 26 per 
qr for inferior samples with only a retail demand, the large dealers hold off 
purchasing unti! the Russian supply comes forward more freely. The arci- 
vals of maize amounted to 19,447 qrs, this article was offered at lower rates 
but very little Lusiness was done. . 

The arrivals of wheat at Liverpool were large, amounting to 42,281 qrs, 
and consisted of 1870 from Ireland, 428 coastwise, 33.740 from European 
ports, 3,025 from Canada, with 3.218 from the United States; there was a 
fair attendance at the market on Tuesday, but the weather proving very fine, 
buyers restricted their purchases to the supply of their immediate wants, 
and only a retail business was transacted at a reduction of 1s to 1s 34 per 
70 Ibs from the quotations of that day se’onight. Of flour, the supplies were 
2,626 sacks, and 496 bar.els from Ireland, 4 sacks and 1,582 coastwise, 290 
barrels from Europe, 5,903 barrels from Cawada, and 72,359 barrels from 
the United States, slthough a decline of 3s per barrel and 58 per sack was 
submitted to, the demand was but moderate ; Western Canal brought 36s 
to 87s per barre]. Barley was 6d per 60 lbs, oats 8d to 44 per 45 Ibs, beans 
and peas 2s to 3s per qr, and oatmeal 3s per load, lower, with only a limited 
sale. The imports of Indian corn amounted to 54,291 qrs; prices declined 
53 per 480 lbs, but the transactions were not important, whilst for Indian 
meal the advance obtained on Friday could not be maint.ined ; prices were 
from 20s to 21s per barrel, aceordiag to quality. 

At Hull there was a good supply of wheat from the growers whe: was 
taken slowly, at a reduction of fully 5s per qr—average, 895 on 383 qre. 
The supplics of foreign have increased, but being held too high prevented 
business being done, the bulk is going to granary. There were several zrri- 
vals of oats from Rigo, and good quality may be obtained at 17d per stone. 

The supply of wheat at Leeds wis to a fair extent, and only a limited de- 
mand was experienced, at a reduction of 8s to 10s per qr from the rates of 
last Tus liy ; the average was 8687} on 950 qrs. Oats, and beans weie 
each 1s to 2s per qr lower. 

At Lewes the quantity of wheat offered was liberal which sold slowly ata 
declne of 8s per qr, average 81s 10d on 201 qrs. Outs were in small supply, 
and 1s to 2s perqr cheaper. 

Although the supply of wheat was very small at Lynn, the millers only 
bought for immediate wants at 8s per qr under last weck’s rates, farmers 
were however generally unwilling to sell at the reduced prices, averages 
85s 331 on 1,118 qrs Barley, oats, beans, and peis were each 2s to 3s par 
qr lower with a limited sale. 

At Spalding the dcliveri:s of wheat were exceedingly small, there was 
very little anxiety to transact business, and p:ices were nominally 4s to 5s 
per qr lower ; average 803 6:1 on 659 qre. QOat-, and beans were each 2s to 3« 
per qr lowe r with only a trifling demand. 

On Wednesday at Mark lune the fresh supplies of all English grain were 
ae = erp foreigu were large. The weather being very 
ae ag ml i extremely dull without any material change in 

y deseription. Barley, beans, and peas remained the same 
as on Monday. 


Ouly a moderate extent of business wis transacted in oats 
although off-red 1s per qr lower. : 


At Boston holders of wheat were 


more anxious to sell, whils 
refused to purel: 1 o sell, whilst merchants 


ase,amd the littl: business done was confined to the few 
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millers at present working, who took what they required, at a reduction of 
4s to 6s per qr from last weck's rates; red 743 to 78s, white 76s to 808 por 
qr to the grower. Oats were 23 and beans 4s per qr lower, with only a nics 
cerate sale. 

The growers brought forward a verysmall snpply of wheat at Stockton 
but there were good arrivals coastwise; the transactions were limited ne 
decline of 53 perqr from the rates of that day week; average 84s 114 on | 
41 qre. Flour was 38 per sack, and barley, oats, beans, and peas, each 2 
per qr lower. 

At Glisgow there was a good attendance of the trade, and although 
dealers were very Lave of stock, they Lought only for immediate wants, and 
transactions were very limited. Wheat was 2s per boll cheaper, but to 
have cffected sales to any extent a greater declne must have been taken, 
Flour was reduced 4s per seek and 2s per barrel. The reduction on oats 
was fully 28 per qr, about 20,000 qrs had arrived at Grangemouth from the 
Baltic. Of Indian corn there was not much fine at that port, and that 
article was getting daily into more use in that locality ; prices were 25 per 
280 lbs lower. Indian corn meal was 2s to 3s per banel cheaper, and as a 
substitute for oatmeal was more inquired for. 

The farmers’ supply ofall grain at Edinburgh was good, the fine weather 
and dull accounts from all marke's caused a heavy trade for wheat ata 
reduction of 10s per qr, whilst at Leith the inquiry for English as likewise 
for foreign was so limited that prices was considered almost nominal, both 
dealers and consumers would only buy for immediate wants, and to effect 
sales a considerable abatement would be required to be taken. Barley, 
oats, beans, and peas, were each 2s per qr lower, with a slow sale. A 

The weekly averagcs announced on Thursday were 91s 44 on 52,096 qrs 
of wheat ; 523 4d on 1,418 qrs of barley ; 32s 11d on 105,69 qrs of oats 3 645 
1d on 75 qs of rye; 57s 8d on 2,623 qrs of beans; and 67s on 251 qus of 

eas, 

, At Birmingham the trade for.wheat was extremely dull, and very few 
rales were male ; for the best parcels of English the millers effered 72s per 
qr, which was a reduction of 8sperqr. Bariey, oats, and beans, were each 
1s to 28 per qrlower, with only a retail demand, 

Altivough the supply of English wheat was small at Bristol, the transac- 
tions were limited at 6s to 7s per qr under previous terms ; aversge 78s 7d on 
257 qis, Foreign was obtained at asimilar abat-ment, with a slow inquiry, 
Barley was 2s and oxts 1s por qr chcaper, with little business doe. 

There was a large quantity of wheat offered at Newbury, but ouly a small 
poition was sold at a reduction of 8s to 108 per qr; average 883 7.) on 638 
qrs. Spring corn was in retail request at lower rates. 

At Uxbridge the supply of wheat was small and the business done was 
limited, at an abatement of 6s to 8s per qr from last week ; the average was 
91s 4d on 578 qrs. Barley, oats, and beans were each 2s per qr cheaper. 

At Mark-lane, on Friday, the fresh arrivals of all English grain were small, 
but the importations of foreign wheat and oats were again large, with a fair 
quantity of barley and flour. The trade for wheat was extremely dull, and 
sales could not be made without submitting to a reduction of 4s to 53 
per qr from Monday’s terms. Flour was offered at lower rates. Barley, 
beans, and peas were unaltercd in value. Oats met a slow sale, and all de- 
scriptions were 1s to 2s per qr lower. 

The London averages announced yesterday were :-~— 
Qrs. s. 4d. 
Wheat ove eee 2,487 at 90 8 
Barley ove ose * ove . 122 49 11 
Vats eee ove * os 2,287 28 9 
Rye ove wee ove eee . oo 
Beans ooo ° 193 
Peas ove ose eee eee ove 20 
Arrivals this Week. 
Wheat. Barley. Malt Oats . 
Qrs. Qrs. Qrs. 
2,750  sevece 300 severe 


Flour. 
Sacks. 
Euglish ... 3,220 
Irish .. oe 


Foreign ... 


51,970 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGaR.—The market has been very flat and prices are rather lower. Im- 
porters of British West India continue to make sales freely, and a modera‘e 
business has been done at a further reduction of 6d to 1s on last Friday's rates. 
150 casks Barbadoes in public sale went at a like decline; middling to good 
bright yellow 428 6d to 485, low 41s 6d to 42s per cwt. By private contract 
good brown sugars have sold at 38s to 388 6d per cwt. ‘The arrivals, both of 
colonial and foreign sugar, have fallen off this week. 

Mauritius.—There has not been a public sale, and privately no purchases 
have been made by the trade. 

Bengal The public sales on Tuesday amounted to 2,313 bags, which chiefly 
sold at previous rates, the greater part consisting of grainy yellow; some lots 
very fine sold at 53s Gd to 548., and white 56s to 578; good to fine yellow 
458 6d to 528, low and middling 428 to 448 percwt. There |as since been a 
limited demand by private treaty. The deliveries are large. 

Madras.—3,207 bags brown out of condition were bought in at 348 to 368 
per ewt. 

Refined.—A further decline of 1s has been accepted for all kinds of goods by 
the refiners, but the trade have not bought largely; yesterday brown patent 
lumps were offering at 57s to 57s 6d, standard quality 58s 64d, tittlers 57s to 62s. 
Wet lumps and pieces are dul'. In bastards a few sales are reported at 40s to 
41s for good and fine. Treacle has declined 6d to Is for common quality. The 
bonded market has been flat, and a limited business done at lower rates. English 
crushed can be had at 32s. Loaves have sold slowly at 37s for 10 Ib. Treacle 
keeps high. 

Foreign East India Yesterday, 1,095 baskets and 635 bags Java were bought 
in above the market value; low to good middling and strong greyish 423 éd 
to 45s 6d, good brown 42s per cwt. No sales have been made in Manilla by 
private contract. 

Foreign —The home trade kept out of the market, and few transactions are 
reported forconsumption. ],235 boxes yellow Havannah in public sale were 
held at high prices, and bought in by the importer. 100 casks St Croix partly 
sold at full rates ; good to very fine 48sto 52s 6d. The shippers are buyers to 
a fair extent rather under present rates, but the only transactions reported 
are 250 chests yellow Havannah at 46s to 47s, and a parcel brown Bahia at 428, 
with some Pernams at 39s per cwt. f 

MoLassks.— There are no sales to report in West India, which continue 
neglected. 

Cocoa.—The market is quiet, and some small sales have been made at rather 
easier rates. 260 bags Grenada went at 46s 6d to 518, for ordinary to good 
dark, and fine 52s to 54s. There has not been a public sale of Trinidad. Foreigu 
is quiet, and no transactions are reported. s 

Correr—A large business has been done in Jamaica of the recent arrivals and 
the home trade stocking themselves freely, rather higher prices were paid ; but 
yesterday the market was not so firm. 269 casks, 268 barrels, 34 bags, have 
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been offered at public sale, and the greater part sold ; very good, to fine coloury, 
mountain kind, 100s 6d to 128s 6d ; middling to good, 73s 6d to 91s 6d; fine 
fine ordinary to low middling, 53s 6d to 678 6d; good to fine ordipary, 43s to 
568; ragged and triage, 36s to 52s 6d per cwt. Plantation Ceylons have been 
in good demand, and the trade have taken 2,285 bags, 78 casks ; an advance 
of 2s to 33 was paid in some instances, but could not be obtained yesterday ; low 
middling to good bold coloury, sold at 63s to 81s éd ; fine to fine fine ordinary, 528 
to 58s 6d; ordinary and pale 44s to 51s per cwt. On Tuesday, 1,884 bags native 
sold at full prices ; good ordinary mixed, 38s to 38s 6d; privately the market 
has since been quiet. Of Mocha 256 bales have sold at previous rates ; fine 
ordinary greenish, 60s; other sorts of East India have met with more inquiry, 
but few parcels are offering. Foreign for consumption is quiet ; but the chief 
part of 253 casks, 20 barrels, 257 bags Cuba, were taken by exporters at full 
rates ; middling to good coloury, 58s to 678; fine to fine fine ordinary 408 to 
50s 6d per ewt. 

TEA.—A public sale of 4,000 paekages took place on Wednesday, of which 
9,800 were disposed of. Fine young hyson, and fine gunpowder, were 8d to 4d 
higher ; fine twankay 1d; while common young hyson declined 1d p r lb. 
Congou sold at 114d to Is 1d; flowery pekoe 1s lid to 1s 14d; good 
twankay 94d to 114d; fine and hyson kind 1s 24d to 1s 84d; good hyson 
1s 113d to 2s 2d fine 28 7d; low and Canton young hyson 9d to 94d, 
and about three hundred half chests, all faults, 4d to 6d per Ib; fine 
38 3d to 33 14d; good to fine gunpowder 2s 64d to3s 6d. There was more ge- 
neral competition,than at the previous sales, and the market has since been firm. 
The general quotations for all kinds of black remain the same as last week. 
Congous of the middling class meet with a ready sale, at full rates; the quo- 
tation for good ordinary sound is 9d per lb. Fine green teas are much wanted. 
Some breaks young hyson, bought in at the public sales, have since been sold at 
9d per Ib. 

Rice.— Speculators have kept out of the market although holders are anxious 
sellers, and yesterday a decline of 1s 6d to 2s was submitted to without causing 
any improvement in the demand. 1000 bags Madras sold by auction at 16s for 
very good clean white. Of Bengal there has not been a public sale; but yes- 
terday cargo was offering at 14s 6d, and white 17s to 19s percwt. 700 
bags Italian went at 18s 6d for good white. Cleaned is equally dull, and a 
decline of 1s has been taken for Patna. 43 casks Carolina were bought in at 
26s per cwt. 

Cassia LIGNEA.—There has not been a public sale. 

Pimento.—Buyers have paid high prices, the supply being ‘still small; 150 
bags in public sale went chiefly at 44d to 5d per 1b for middling to fair quality. 

Perrer.—A few transactions are reported in black, at steady rates; there 
has not been a public sale. Common to good Penang has brought 23d to 24d 
per lb. 

Orner Spices.—A large business has been done in nutmegs, at 1d to 2d 
decline. 86 chests on public sale went off with spirit, at 28 6d to 3s 2d, and one 
lot fine brown 48; slightly mouldy and shrivelled 1s 10d to 3s 2d perlb. 25 
cases of mace found buyers at lower rates, ordinary to middling Penang 2s 6d 
to 3s perlb. Cloves have sold rather cheaper, 72 chests Bencoolen fetching 
ls 7d to 2s 2d for very good to fine. Jamaica ginger continues neglected ; 
yesterday 205 barrels 2,030 bags African, on public sale, were sold at 32s to 
3486d 

SALTPETRE.—The market is very firm, and some business has been done in 
speculation at rather higher rates. 1926 bags Bengal found buyers ; good quality 
refrac 2lbs 298 6d to 30s, refrac 4lbs to 5jlbs 29s to 29s 6d, and 2003 bags 
Madras, refrac 114lbs to 7lbs 27s to 28s 6d per cwt. 

NITRATE SODA.— Remains depressed. 

CocHINEAL.—There has been a steady demand for silvers; 176 bags Mexi- 
can in public sale went at former rates : low to good bold silver 4s 9d to 5s 6d 
per lb; yesterday 85 bags Honduras partly found buyers at 58 4d to 5s éd for 
middling to good silver. 

DruGs.—No public sales of any kind of produce having been brought forward, 
the markets remain quiet. Some business has been done in shellac at steady 
rates; but most kinds of East India gums are dull. Camphor is nominally 
quoted at 67s6d to 70s. In other East India goods there are no rates worth 
reporting. 

Lac DrE.—A moderate business has been done in common qualities; at pre- 
vious rates. . 


Merats.—- A steady business has been done in English manufactured, iron and 
present rates seem likely to be maintained. Scotch pig remains dull, but hold- 
ers are not anXious to press sales, and prices are rather firmer. No further 
change has been made in English tin. East India continues flat. Straits have 
sold at 84s per cwt. Spelter is rather firmer, and yesterday an advance of 10s 

| per ton was demanded. 


| Om.—A large business has been done in pale seal just imported, at 27/, being 
| 1l lower. The market for other kinds of fish remains in a quiet state, and 
prices are unchanged for sperm and southern. Rape has advanced 2s, refined 
being held at 35s per cwt. Linseed is in steady consumptive demand, and some 
few sales have been made at 28s on the spot : there are sellers for delivery at 
| 6d less. Public sales of cocoa nut and palm being declared for this day, the 
market has been quiet. 
TURPENTINE.— Rough continues to decline, and the market is very flat. 
Spirits are 1s lower. 
Seeps.—The small parcels linseed offering are bringing high prices. Linseed 
cakes remain without alteration. 
| TALLow.—The market has been very flat, and prices have given way 6d per 
ewt for foreign, rather a large quantity being declared for public sale to-day. 
Fine St Petersburgh, Y C, was quoted at 50s yesterday, and for delivery in the 
\ last three months of the year 47s 3d to 473 6d perecwt. A further slight in- 
crease occurred in stock last week. Town-made tallow has met with a slow 
sale, and some of the melters have taken rather lower rates. 
Hemr.—Some few sales have been made in Russian at the late advance. 
Manilla continues in demand, and 34/ to 341 5s has been paid for good quality. 
Jute finds a ready sale at full prices. 








I} NSUING SALES IN LONDON. 


Tvespay, July 6.—150 hhds Barbadoes sugar; 6,000 bags Madras ditto. 34 casks 
Jamaica coffee ; 3,142 bags Cey!on ditto. 200 chests Shellac. 200 bales Gambier. 

| WEpDNEspDay, July 7.—53 casks Jamaica coffee; 700 bag. Ceylon ditto, 500 bags 
: mm India cocoa. A quantity of Bengal silk; ditto China ditwo. 30 clests 
ac aye. 

Tavuspay, July 8.—2,200 bags Pernambuco sugar. 600 bales Surat Cotton; 400 
bales M dras ditto. 500 bales Shellac. 

TuEspay, July 13.—13,825 chests Indigo. 

Tuurspay, July 15.—60 chests lac dye. 6° bales Bengal safflower. 94 chesis mother- 
ol-pear! shells, About 40 tons East India ivory. 


eee 


ADDITIONAL NOTICES 
SveaRn.—The home market for refinéd sugar is very dull, and about 1s per cwt lowes 
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than last week—in some instances rather more. Bastards atd treacles have aiso de 
clined. There is no disposition to buy except for immediate orders. The bonded bas 
declined about ls per cwt on loaves, and 6don crashed : some sales have been effected 
at 52s for best English quality. Several parcels of Datch have been sold about 1s per 
ewt reduction. The market is very languid. 


Seeps.—The demand for seeds this week has been but slight, bat wi.h the exception 


of foreign red clover seed, the stock on handis very sinall,aud therefore prices are 
fully maintained for all articles. ° 


Frurt.—The market for all kinds of dry fruit very depressed 2 2more_ arrivals to 


report. 


Clearances of dry fruit for the week ending 28th ult :— 
Currants Spanish 


Turkey Figs 
Raisins Raisins 
cwt cwt cwt ewt ewt 
WBAT aeveevoee ByBBD aoveeners BBB accesere GBB sevens ve WOK cecceeeee 4,150 
BBG coccas eee: BBID one ccrere BEBO cccscance © OBB cccccncce BO cocccecce 9 
BBE ccoccecee, ROBT cocccccce BED. cocccocce BO4B cccccccce IBD ccorcccce 8&5 
Forg:en Fruit.—The indifferent keeping character of most of the parcels of Lisbon 


Almonds 





lemons rendering quick sales necessary, keeps the price down for this article, but any 
of real sound kind command a_high figure. The large parcel of Smyrna wuts, alluded 
to in our last, has depressed the vatue of Barcelona, which may be quoted 1s to 2s per 
bag lower. West India pine apples meet with a good demand : 4,000 «x Agnes, and 
8,000 ex Lady Collings, sold by Keeling and Hunt, went off freeiy at similar prices ob- 


tained last week. 
Corton.—there has been a brisk demand this week, and a very large business has 
been transected ; the buying being more general than for some time past, the improve- 


ment may be mainly attributed to the decline in the corn market, and au improved de- 
mand for goojs iu Manchester. ‘Ihe advices from the United States to the 16th ult, 
showing a deficiency on the receipts of 270,000 bales, as compared with last year, and 


the estimate of the crop not eaceeding 1,180,000 bls, have also caused buyers to act 
with more confidence ; price shave advanced fully §4 per |b on last week’s rates. The 
business is chiefly on speculativa. 400 bis Western Madras and 60 Surat are adver- 
tised for public sale on Thursday, the 8th inst. 
Sales of Corton Woot jrom Froday 25th June lo Thursday Jucy 1st, inclusive. 
American ... 14,206 ~~... 74 w 7% fair to goo! fair. 
Surat... «+ 3,600 «0 43 toe very middling to good fair. 
Madras ...... 2,300 ...... to54 very ordinary to good fair Tinnivelly 





Total...... 16,750 bales. 

SiLk.—Tbere has been rather more demand this week for ialian silks, without any 
material alteration in prices. 

Fiax.—Scarcely avy operations in the above article. The sel are merely to sup- 
ply manufacturers until the importation recommences. 

Woo..—There has been rather more doing in the trade for 1m mediate consumption, 
but at very low prices. The manufacturers and spinners seem not to be able to buy 
wools low enough, even though they get the sorts lower than the fleeces can be ob- 
tained from the farmer. So many farinos have taken place lately, and so many sac- 
rifices have been made by the needy spinners, that very listie regular business is to be 
done, each one seeming anxious to clear out his stock, with very little probability of 
repl.cing the same at the prices he is selling out at. 

Asues.—Arrivals of pew are now daily expected, when prices will in all probability 
recede a little. 

TALLow.-- This article is easier to buy, both on the spot and for forward delivery. 

OiLs.—From the present and prospective high price of rape oil, it is fair to presume 
it will not only terd to support present rates, but will advance them, after a few more 
arrivals have taken place. South Sea has an upward tendency. Palm is scarce, and 
not unlikely to continue so for'several months. 

SALTPETRE.—We know nothing about the price of saltpetre or nitrate of soda. 

Turpentine.—The trade in this article is quite stagnant, notwithstanding the great 
reduction in price. 

Metats.—In metals generally no alteration has taken place. Copper continues in 
good demand, and the price is firmly maintained. in iron the demand is still rather 
limived for British manufactared, and the value remains the same. Scotch pig is 
quoted slightly higher ; but few transactions can, however, be noticed in this article. 
British Jead maintains its value. Increased rates have been by some holders de- 
manded for spelter ; but this has checked the inquiries for this metal, and the advanced 
price asked has not as yet been submitted to. In tin the tendency is downwards, and 
the near appreach of the Dutch sale will prevent much business, particularly in fo- 
reign, until the result of that be known. 


—--— 


POSTSCRIPT. 


FRIDAY EVENING. 

SvuGar.— The transactions in British plantations amounted to 200 casks only at yes 
terday’s prices, mating about 1,700 for the week at fully 6d forthe decline. There was 
nota public sale of Mauritius or Benga! brought forward. Fore gn—The trade keep 
out of the market, but some business was done for export. Refined—There was a lh- 
mited business done in home trade goods to day, prices remain without further altera- 
tion, 

Corree.—The public sales of Ceylon contained about 1,200 bags native sorts, which 
sold at easier rates ; good ordinary 37s to 37s 6d. 450 bags Plantation sold without al- 
teration in value. 220 bags Rio were taken in at 36s to 38s per cwt. 

Rice.—Of 6,376 bags of Bengal in public sale 2000 so!d read:ly at yesterday’s rates, 
good 17s 6d to 18s—remainder brought in above the market value. r 

S8aco.—804 boxes and 400 bags pearl sold at lower rates; cood to fine 22s to 24s 61 
per cwt, 

Spices.—79 bags white pepper sold at 3fd to 33d for middling, a1.d a few lots Bourbon 
cloves at Ad to Yd per io. 

SALTPETRE.—1,764 bags Bengal all sold at fully 3d advance refrac 6 to7 per cent 
2h3 6a to 29s 6d. 
© CocHingAL.—50 bags Hondoras silver sold at steady prices from 5s 4d to 5s lid 
per Ib. 

Sprrits.—The West India ram market continues dull, and the sale cre only 7) puns 
Leewards at 2s 1!d for proofs. ‘ 

DyEwwoops—20 tons of Japan sold at 15/10s to 16/ per ton. 

TaLLow.—At auction to day the following parcels were partly disposed of. 280 
casks Odepa, fine 49s 3d ; 221 ca-ks St Petersburyh, YC, 4%s to 49s 3d, 57 casks Aus 
tralian 46s 6d to 49s, and 134 casks Itlaian 48s to 48s 34 per ewt. 

O11s.—16 pps 34 nhds Ccehin Coeoa Nut sold at high prices—60s to67s 3d. Fine 
palin Went at 59s 3d. 31 tuns sperm 85/ 10s to 46/ 10s per tun. 


PROVISIONS. 

In the bacon trade there has been no alteration since our last. Tle market is fu'l of 
American bacon and hams, which are now offering at some fe shillings less than for- 
mer prices. Bale middies from 62s to 72s; hams, 56s to 60s. 

The warm weather having somewhat checked the consumption of butter, prices for 
fine Friesland have receded to 90s ; but other butters have not been acted on to that 
extent, the Irish maiket being very bare of butter. Limerick butters, for shipment, 
Sfs to 48s on board; Carlow, 90s to 92s. 


Comparative Statement of Slocks and Weekly Deliveries. 


ButTrer Bacoy. 
Stock Delivery Stock Delivery 
1845 ... 9,430 3.269 19,242 4,875 ° 
1416 ww. «= 4,918 2,373 11,536 4.587 
1847... 2,051 3,110 7,497 1,476 
Arrivals jor the Past Week. 
Trish Butter eco eos ove ee 4,351 firkins 
Foreign do eee esd eee 9,61 casks 
Bacon ove ooo ose ees ee 1,551 bales 





NEWGATE AND LEADENHALL, Monpay, June 28.—Very limite! supplies of country- 
killed meat have been reccived up to these markets since Monday last, but those on 
offer slaughtered in the metropolis have been tolerably good. Prime Beef and Matton 
have sold freely at full prices; but, othe:wise, the trade has been in a sluggish state. 
About 800 carcases of foreign Beef, Mutton, and Veal have appeared on sale. 
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Se a oe Me 


s 8 Sa 
Wheat ...Essex, Kent, and Suffolk, red. 1846 .......0.008 80 84 re 
Do do White dO secrcoee 80 88 Do . - 76 84 
Norfolk and Lincolnshire, red dO ....0-0. 76 80 Do .. 76 80 
Northumberland & Scotch 0.....-ccc-ssssceseeee 70 78 Do 74 (78 
Ry@ coeceeO]d...ccerereesoveeee cee eve 64s GEs New cscoooree 63 64 Brank...... 46 48 
- Barley ...Grinding . 42 46 Distilling .. 47 48 Malting ... 49 52 
2 Balt .ccooBBTOWN cooccrscoccccsvece 70 72 Paleship .. 75 76 Ware ...... 80 82 
P| Beans ...New large ticks...... 43 50 Harrow ...... 52 54 Pigeon ... 54 56 
ayy Old GO covcce BO S38 DO ccrcccccocce 53 54 1D umn 6 
Y PCOS cececMATEY socccsccsccsvesccccee SO SS Maple wan. 88 5é Blue wu... 60 70 
i White, Old... ..cccces 56 58 Boilers ...... 59 60 WNeWece. oo GO 69 
Tek Oats ......Lincoln & Yorksfeed 28 30 Short small 30 32 Poland 34 36 
ie Scotch, ANQUS....0cccerereveesseesscessverseserssereese 36 38 PotatO..... 38 40 
Ps Irish, Cork, Waterford, and Youghall, black 26 28 26 28 
; 7 Do, Galway 24s 263, Dublin & Wexford feed 27 28 Potato...... 30 32 
3 © Do, Limerick, Sligo, and Westport ........... 27 28 Fine ...... 30 31 
eT Do, Newry, Dundalk, and Londonderry...... 28 30 0 essseeeee 30 SI 
Le Flour......Irish, per sack 60s 62s, Norfolk, &c.....0.00008 66 62 TOWN wo 68 70 
ee Dax08-<ccodld BOMB eccccecccesseossereevees ecvecscoscscnscesvese 43 OS Winter ... 56 60 
Ce FOREIGN. 
: re 4 Wheat ...Dantzic, Konigsburg, high mixed and white scccocccccsssssecsesscsescsscecee 76 84 
its Do do mixed and red ........ - 4 78 
eho Pomeranian, Mecklenburg, marks, red 76 80 
Le. Silesian, White ccocccccccceccsccesesssseee-se 72 78 
e Danish, Holstein, and Friesland, do... - 74 76 
i Do , do GO, BOE creccnccscevsntensatsncsssencseesiscancossse TO TS 
* we Russian, Nardserssesee-seerreessesaeserensees soe 683 708 Sofft....000. 68 73 
| Canadian, red...-..ccocces > ee 70 75 White... 75 76 
; Italian and Tuscan, do.. sooo 70 72 _- oe 70 80 
: Egyptian mnocenpunensansncess o 5 52 Fine.. - 53 54 
/ Maize oY SEIT cccccceseses 42 45 White...... 51 52 
BS Barley ...Grinding ... 38 44 Malting ... 46 50 
, 4 54 Small ...... 50 51 
:% ereccevcccescossescs 60 eooere 50 
Oats ......Dutch brew and thick .. ooo A set oe os 
: SMMITINEG THOM. ciisennseeacdnsisetineebninbtdsmnntinnieniinde - 28 29 
* Danish, Mecklenburg. and Friesland feed ............. . 25 30 
; | Flour...... Danzig, per barrel 36s 38s, AMeTicaN... ...000-ssecece0e 38 40 
. ; Tares......Large Gore 50s 56s, Old 428 465, NEW ..eccscsssssseese scsoreceseessessencse 44 46 
ES | 
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Fripay, July 2.—We had slow sale here at our last quotations. 
Per 8ibs by the carcase. 




















































dsd sds0 

i . ooo _. 3 8 310 | Mutton, inferior ove wo 310 4 3 
ee 4a stl = ai = ut ae 
Prime large «+ oes ow 4 24 4 — Prime ose ow 410 5 0 
Smallditto .. ose -. 4 4 4 6 | Large pork on wo 310 4 6 
Veal ae ooo ove «. 310 5 G | Small pork ove eco ne & SE 4 


Lamb 5s 0d to5s 10d. 


SMITHFIELD, Monpay, June 28.—During the week, ending on Saturday last, the 
following imports of foreign stock into London :—238 oxen, 268 cows, 2,020 sheep, 
109 lambs, 167 calves. At Hull, Newcastle, &c., about 1,200 head of beasts, sheep, 
lambs, and calves have been landed, chiefly from Rotterdam; but, their quality 
having proved somewhat inferior, they have met a slow sale, at barely stationary 
prices. There were on sale here this morning about 160 foreign beasts, 800 ditto of 
sheep and lambs, and 40 ditto of calves. Nearly the whole were sold at full prices. 
From our own grazing districts the arrivals of beasts fresh up this morning were 
moderately good as to number, but of very middling quality. The beef trade was 
by no means brisk; yet the primest Scots, Devons, and runts, from their scarcity, 
moved off steadily, at fully, but at nothing quotable beyond, the prices obtained on 
Monday last; the primest Scots producing from 5s to 5s 2d per 8ibs; but all other 
breeds were a slow sale, and previous rates were with difficulty supported. However, 
previously to the close of business, a good clearance was effected. The droves from 
Norfolk, Suffolk, Essex, and Cambridgeshire comprised about 1,100 Scots, homebreds, 
and Shorthorns; whi'e from the western and m‘dland districts we received 75¢ Here- 
fords, runts, Devons, &c; from other parts of England, 600 of various breeds; and 
from Scotland, 220 horned and polled Scots. On the whole, we were fairly supplied 
with sheep, the general condition of which was excellent. Nearly all breeds were in 
good request, but we can notice no alteration in the currencies. The primest old 
Downs readily produced 5s 4d per SIbs, and most of the supply was cleared off. The 
pumber of lambs was seasonably extensive; trade was firm, and the quotations ob- 
tained on this day se’nnight were fully supported. The best Down qualities sold at 
6s 4d per 8ibs. The supply of calves being large, the veal trade was heavy, at prices 
barely equal to those paid last week. Prime small pigs moved off steadily ; otherwise 
the pork trade was in a depressed state. 

Per 8ibs to sink the offals. 
d 


sds sdsa@ 
Coarse and inferior beasts ...3 10 4 2, Prime coarse woolled sheep... 410 5 0 
Second quality dO os. «- 4 4 4 6/Trime south down do eo 5 2 5 4 
Prime large oxen «+ eo. 4 8 4 10; Large coarse calves eo 0oce 4 OO 4 CG 
Prime Scots, &c. «+ eo» 5 0 5 2) Prime small do oo oc 48 § O 
Coarse and inferior sheep... 4 2 4 4 {| Large hogs oo oo £6 4 6 
Second qualitydo ..  .o.4 6 4 8 | Neat small porkers oo ww €8 5 0 


Lambs 5s 0d to 6s 4d. 
Suckling calves, 18s to 28s; and quarter old store pigs, 16s to 21s each. Beasts, 2,910, 
sheep and lambs, 26,080; calves, 254; pigs, 280. 

Farpay, July 2.—Our market being but moderately -upplied with beasts (the quality 
of which was very inferior), and the attendance of buyers somewhat numerous, the 
beef trade was firm, at tully, but at nothing quotable beyond Monday’s pricas. The 
mutton trade was steady, at late rates, and at which a geod clearance was effected. 
The sale for calves, though the supply was good, ruled firm, at full currencies. In pigs 
very little was doing. Milch cows were heavy, at from 16/ to 18/ each, iucluding their 
small Calf, Supply at Market.—Beasts, | ,22 ; sheep, 9,360; calves, 476 ; Pigs, 300. 


Hops.—Bonroven, June 28.—There is no alteration to notice in our market since our 
last report. The accounts from the plantations are various. Some growers are pro- 
gressing favourably, others not so well. Prices are nominally as follows :—Mid and 
East Kents, 112s to 150s ; Weald of Kents, 93s to 105s ; Sussex pockets, 8%s to 90s. 

Fripay, July 2.—The demand for all kinds is exceedingly heavy. and last week’s 
quotations are with ditficulty supported. In the duty next to nothing is doing. Sussex 
pockets, 4/ 5s to 4/ 16s per cwt; weald of Kent poc«ets, 4/ 12s to 51 Ssditio ; Mid and 
East Kent pickets, 5/ 12s to 7/ 7s ditto 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, 
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Per quarter. 







































SEEDS. 
Linseed .........Per qt crushing, Baltic 46s 59s, Odessa 50s 51s 





Rapesced ......Per last do foreign 29/ 30/, English... 30] 311 a or Hy su 
Hempseed ...... ET DANS cccsionnvesmaninnmmimncns 26 00 Small...... 35 36 
Canaryseed ...Per qr 66s 72s, carraway POET CWE woenre 44 45 Trefoil ct 18 22 
Mustardseed ...Per bushel Drown........ccssssesesssserncee 10 12 White..... $ 13 
Cloverseed ......Per cwt Eng'!ish white new ... sue 40 48 36 54 
— Foreign do..........0.00e coe 44 50 46 
le — English do......... eecccerescocosoces AZ 20 22 
Linseed cake, foreign...Per ton &/ 10s to 111i 0s, English per M 1315s to 13! 10s 
Rape dO sveesseeesvere — 5/158 to 61 Os, Do PET tON severe 5/158 to6/ Os 








. a" ae MARKETS.—Tuurspayr. 

MITHFIELD.—Meadow hay 2/ 5s to 3/ 15s, Clover ditto 3/ 5 i 

—— per load. rely _ moderate, and trade dull. Jalaieammabelins: 
MBERLAND.—Meadow hay 2/ 83 to 3/ 16s, Clover ditto 3! 5s to 42 

to 12 15s per load. A full average supply, and & sluggish toned. Rreeaee onan 


Watrecuare..—Meadow hay 2’ 5s to 3/ 15 Clover dit 
to Ii Ais per load. ‘Trade dull, at barely late rates? 4! 17% Straw 1 10s 


THE ECONOMIST. 
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COAL MARKET. 


Monpay, June 28.—Adair’s Main 15s 6d, Carr’s Hartley 17s6d, Delavel West Hartle 
163 6d, Dipton Tanfie'd 15s, Hasting’s Hartley, (7s 6d, Holywell Main 17s, New Tan. 
field 16s, Newcastle Hartley 15s 6d, North Wylam 15s 9d, Original Tanfield 15s, Ord’s 

tedheugh 15s 6d, Townley 16s, West Wylam 16s, Wylam ifs, Eden Main 17s 6d, Cow- 
pen Hartley 17s 6d, Howard's West Hartley Netherton 17s 6d. Walls End:—Acorn 
Close 17s, Brown's 16s, Brown’s Gas 15s, Gosforth 17s 3d, Hedley’s Beamish 165 
Hebburn 16s 6d, Walker 173, Belmont 17s 9d, Haswell 18s 94, North Hetton Lyons 
17s 3d, Shotton 17s 9d to 18s, Stewart’s 18s 6d, Hartlepool 1!s Gd, Hudson’s Hartlepool 
17s 3d, Heugh, Ha'l 172, Thornley 17s, Brown’s Deanery 17s, South Durham 17s Sey- 
mour Tees 18s Tees 18s 3d.—%4 ships at market; 52 sold; 42 unsold. — 

Wepnespay, June 30.—Adair’s Main 15s—Charlotte 16s—Carr’s Hartley 173 g4— 
Chester Main 16s 94—Davison’s West Hartley 178 6d—Dean's Primrose 15s 31—Dela- 
val West Hartley 16s 6d—Dipton Tanfield 14s 64—Hasting’s Hartley 17s 6d—Holy. 
well Main 16s 64d—Hartlepool] West Hartley 17s 6d—New Tanfie'd 15s 6d—North 
Wylam 15s 6d—North Percy Hartley 17s 6d—Original Tanfield 14s 64—Ord’s Req. 
heugh 15s 6d—Ravensworth’s West Hartley 17s—Tanfield Moor 173 6d—Townley 165 
—West Wylam i6s—Wylam 15s 9d—Eden Main 17s 6d—Cowpon Hartley 173 6q— 
Howard’s West Hartley Netherton 17s 6d—Sidney’s Hartley 17s 6d. Wall's End:— 
Acorn Close 17s—Bewicke and Co 178 3d—Brown’s Gas 14s 6d—Clenne'l 163 34— 
Hediey’s Beamish 15s 6d—Ililda 16s 94d—Ridde!l’s 17s ~Walker 17s—Belmont 17s 6a— 
Bradidyll’s Hetton 18s to 18s 34—Bell 17s 6d—Haswell 18s 94—Hetton 18s 6d— 
Lambton 18s, North Hetton Lyons 17s 3d—Russell’s Hetton 18s—Shotton 17s 9d— 
Stewart’s 18s 6d—Whitwell 16s 9d—Hudson’s Hartlepool 17s—High Thornley 16s— 
Adelaide Tees 178 94 to 1Ss—Seymour Tees 17s 6d—Tees 18s 3d—West Cornforth 
17s 6d—West Tees 163 94—Killingworth 163 6d. 199 ships at market, 92 sold, 107 
unsold. 


EEE 


MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evenine, July 1, 1847. 


(From our own Correspondent.,' 

THERE has not been much actual business done this week, owing to the ad- 
vanced prices asked by spinners and manufacturers, but it is satisfactory to 
find that a very large business could be done at last weck’s prices, which 
gives us reason to expect a good trade when prices become a little more 
settled. Such a thing as steady prices is quite out of the question here, 
as long as the Liverpool market keeys 80 far a-head of us, The s;lendid 
weather we are now having, and the consequent lowering prices of grain, is 
causing parties engaged in the home trade to be much more anxious after 
goods, and they have done more business in buying this week than they 
have for some time back, although they have done but little in selling 
to drapers, which shows that they are acting in anticipation of an im- 
provement. Any sales of cloth made this week have been at an advance of 
1d to 3d per piece upon last week's prices, but very few cases where the 
3d has been obtained. Scveral manufacturers have withdrawn their cloth 
from the market until the cotton market settles. 

The yarn market is ina very similar state to that for cloth. From 4d to 
41 per lb advance upon last week’s prices is being asked, but we have not 
heard of more than 4d beiug obtained, Not a very large business doing; 
neither buyers nor sellers appear toknow well what to do, The India news 
broaght by the last mail shows no improvement in that quarter, nor any 
immediate prospect of a better state of things. 

There has been a very large week's business done in the Liverpool cotton 
market, and prices are up 4d per Ib full since Friday last. 

The Eleven Hours’ Bill is now in operation ; to-day is its first. Nearly 
all who have continued to work twelve hours until now, are going on ten 
a’ once. 





Rocupae, Monday, June 28.—There have been rather more buyers in 
the market to-day, or rather, those who usually purchase largely have been 
present. There is little change in the demand for goods from thie two or 
three preceding weeks, as on account of wool! rather giving way the mer- 
chants want the pieces for less money. _The wool staplers complain much 
of the limited demand for the raw material. 

HA.iFax, Saturday, June 26.—Thisis a holiday time, being Halifax fair; 
and the attendance in the hall to-day was but slack. There is no noticeable 
change either in goods or yarn; and in wool there is, if any thing, more 
doing in short, at rather easier rates, The low woollen trade of this neigh- 
bourhood is reviving, and prices have improved, there being a fair demand 
for the American market. 

HvuppERSFIELD, Tuesday, June 29.—We have again had an improved 

market : fine goods of new patterns are in request, and low goods have found 
purchasers for next winter’s trade. Considerable business has been done 
amongst the woolstaplers, 
LeEeps, Tuesday, June 29.—We had an improving market last Saturday ; 
and there has been also more doing to-day, both at our cloth halls and at 
the warehouses. Liglit tweeds and fancy cloakings are in good demand, a8 
well as the lower descrij tions of cloth. 








LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 


We have again to report a very limited business in all the leading articles of Produce, 
and, with the exception of Cotton, which is an 4d per lb higher, prices have tended 
downwards. 

Bark.—About 200 tons of Oak have been sold at from 4/ 7s 6d to 5/ per ton. In 
Quercitron little has been done, and the owners are very anxious sellers at a reduction. 

BRrimsTone.—There has been a fair enquiry, and the sales are again 200 tons, at from 
6/ 10s to 6/ 15s per ton. 

CorreE.—During the past week nothing has been done. On Friday, about 100 tes 
new Jamaica was put up by auction, and were ali withdrawn, the trade not being dis- 
posed to give the prices at which the importers would sell. 

Dyewoops.—The sale consists of 30 tons Campeachy Logwood, at 8/ 5s to 8! 103; 250 
tons indirect, at 64 to 6410s; 15 tons Cuba Fustic at 9/; 130 tons Savanilla at 4/ 15s to 
5/4; 30 tons solid Nicaraguawood, from 14/ to 14/ 2s 6d, with small parcels of other 
descriptions. ; 
Fruit —Dried.—At this season of the year there is little worthy of observation in this 
trade : every article in it is at present unusually dull. At public sale some Zante Currants, 
of inferior quality, sold at 44s; Valencia Raisons,sound, 34s. @reen.—We have had one 
arrival from Lisbon. Oranges brought 37s 6d to 38s 6d. Lemons, in consequence ofa 
previous good supply, have not been so!d. Nuts stil! dull of sale. . 

GvaNo.—For all kinds there continues a fairdemand. Peruvian is steady in price at 
from 8/ 15s to 9/ per ton. Inferior qualities are rather lower. . 

HeEmp.—The stock continues to decrease daily, and it is thought we shall have little 
or none here previous to arrivals from the Baltic; prices are higher in London, and 
= little stock is left is in the hands of two par.ies, who are by no means anxious 
seliers. 

Hipes.—Considerable sales of salted have been made at lower prices. About 20,000 
have been taken at $gd for heavy ox, 3d to 33d for cow, and 33d for light ox. 2,300 
horse have been sold at 10s 6d. 

JvTs is scarce ; 50 bis, all faults, sold yesterday at 18/ 17s 6d. — 

MoLasses —Tie onty sale is about 100 puncheons Demerura, of middling quality, & 
17s 6d per cwt, from the quay. . 

O1Ls are generally without change. A parcel of Spirits of Turpentine, offered by 
auction, was taken in from 35s to 36s per cwt. ine of 

Provistons.—Tire Butter Market has been dull since our last report, at a decline 0 















1847.] THE ECONOMIST. 


2s to 3s percwt. Bacon and Hams continue a fair sale. Lar is in fair request. For 
Beef and Pork the enquiry is good. 

Rice is rather more inquired for. There are several orders for table Rice to arrive 
at 17s, but little offering. 

Rosin.—Common American has been so'd at 2s 11d per cwt. 

Rum.—The sales are confined to 56 pns Demerara, of a choice mark, 39 over proof, 
at 4s 9d ; and a small parcel of East India, at 2s 9d proof. ‘ 

SuELL Lac.—The sales are 70 chests, at 43s to 57s per cwt, according te quality. 

Sxixs.—B. A. Sheep Skins are lower, 4d per lb for common, and 5d for fair Wools. 
A few Viscunis have been sold at 2s 64, but more is asked. ‘ 

Spices.—A sale of 100 barrels Jamaica Ginger is fixed for the 12th inst. 

SuGAR —There continues more enquiry for Sugar, but we cannot notice any alteration 
in the value. The bu iness last week amounted to 500 hhds B. P. and 5000 bags 
Bengal, at previous prices. In foreign, the exporters have purchased 140 cases 2,6 0 
bags brown Brazil, and 240 boxes yellow Havana; and a cargo of Havana, consisting of 
1,200 bexes yellow, has been sold afloat at 25s for Holland. ; . 

Tea.—A decidedly better feeling exists in this ma:ket, the descriptions more imme- 
diately ir quired for are common greens and ound useful congous, in which we may 
quote an advance of 4d to 1d on the former, and a $d to 4d on the letter. 

VALoniaA.—100 tons Smyrna have been sold at from 15/ to 16/ per ton. 





and without anything doing. The fishing of Anchovy is decreasing; the 
demand for export and on speculative account however continues, and prices 
in consequence have advanced, whilst large quantities cannot be obtained ; 
our quotation is actually 22f to 23f. Rape Secd, for direct delivery, re- 
maine the sime; Elve was taken by crushers at 381f. Linseed, without 
change. Clover Seed—There was more demand both for red and white, 
and transactions were made for foreign account at 24f to 28f for red Co- 
logne ; 20f to 22f for Gutichs and Macse; 22f to 25f for white Gutichs and 
Cologne, 274 to 28f for prime Si'esian ; the accounts about the crop are less 
favourable, and the good quality of last year's crop, together with the iow 
prices, induce to specul:.tion. Mustard Seed with lit:le doing. Of Canary 
several lots were taken ; the market shows a firm aspect, and it would be 
difficult to buy under 10f to 11f. Wheat, both Polish and red descriptions, 
was in good demand for home use, at a reduction of 10f to 15f. Ryc—Prices 
are considerably lower through the supplies; there was a good trade for 
direct want. Barley 10f lower. Outs dull. Buckwheat advanced 20f to 
25f; afterwards prices experienced a reduction. 

slight reduction: a floating lot of Ist sale 1847 was sold at 174 in bend, at 
which rate further parcels remain on the market. Southsea While Oii was 
more animated last week at reduc.d prices ; the other oil descriptions dull, 


HAMBURG, June 28. 

Correr.—A steady business doing, at firm ;rices. Sugar—The market, 
particularly for refined, is in a depressed state. In other c. lonial produce 
there is but very little doing. Wh«at—The trade in this, as well as other 
kinds of grain, is very dull. The moncy market is a shade tighter. 


NEW YORK, June 15. 

CoTTon.—The cotton market has continued to be depressed, and prices 
have become yet lower, since the departure of the last steamer. The sales 
for the two wecks ending on Fiiday, the 11th, were 7,250 bales, including 
4,650 Upland and Florida, and 2,600 Mobile and New Orleans. The ani- 
vals for the same period were 9,412 bales. The tales on the 12th and 14th 
summed up about 1,200 bales, 

BREADStUFFS.—On- the reception by telegraph of the news of the Hi- 
bernia, announcing the very material advance in the prices of breadstuffs 
abroad, the markets in all Gactan became much excited, and prices went 
up about 1 dol per barrel higher. In New York, the previous day, Tenessee 
flour had been selling at 8dol 50¢ per barre), but as soon as the telegraphic 
despatches were made public, sales were effected to a considerable extent 
at, in some instanecs, as high a rate as 9dol 50c; prices, however, soon be- 
gan to give way, oes down to 9dol 12jc to 9dol 25c. The supply of 
rye was small, yet the market receded, and cannot be quoted at over Idol. 
30c. Barley was scarce. Oats fell to 62 to 63c¢, the demand having given 
way. The prospect of the coming harvest is probably the point of most 
interest in England, but it is one on which, fiom the discrepancy of the 
accounts, there is some difficulty in coming to a conclusion. There is every 
reason to believe that the crop, though it will be gathered at a later than 
the usual period, will prove at lcast an average, if not a bountiful one. A 
much greater breadth of land has been p'anteJ this than any previous year. 

FR&IGHTS.—In American vessels to London 4s. was current for flour, 




































































ENSUING SALES AT LIVERPOOL. 


Monpbay, July 5.—4 bales jalap. 

WepvesDay¥, July 7.—71 casks Ancona argols. 

Furpay, July 9.—1,200 bags Co-ta Rica coffee. 

Tuurspay, July 15.—285 logs Honduras mahogany. 16 logs American walnut. 40 
logs Cuba mahogany. 14 logs St Domingo mahogany. 7 logs satin wood. 207 
logs lancewood spa's and other woods. 292 planks Rio rosewood. 63 planks Rio 
Lebra wood. 1,277 planks Bahia rosewood. 












LIVERPOOL CORN MARKET.—Fripay, July 2. 
(From our own Correspondent.) 

But little has been passing in the grain market since Tuesday ; the weather continues 
very fine, end both wheat and flour have been cffering on rather lower terms. To-day 
there was a fair attendance at market, bu‘ the operations in cither wheat or flour were 
only to a limited extent : the former ceelinec 4d to 5d per bushel, and the latter 2s 
per barre'. Oats were 2d and barley 3d per bushel lower, Indian corn and Indian 
corn meal were in improved demand, at Tuesday's rates. 


METALS. 
(From our own Corrcspondent.) 


For manufactured irsn we still experience a good demand, and previous rates are 
fully maintsined. The business in Scotch pig iron has been very limited throughout 
the week, but there is a decidedly better feeling, occasioned by the improving prospect 
of the harvest, and the market is very firm at a general advance in price of Is 6d to 2s 
perton, The present quotations are—for No. 1, 67s 6d to 688; mixed Nos, 66s to 
(6s 6d; and No. 3, 64s 6d to 65s cash, f.0.b., at Glasgow. There is a moderate de- 
mand for other metals, at former prices. 

















Liverroot, Fripay Eventxe, July 2. 
Corton.—There has been an animated demand for cotton this week. The trade 
have purchased freely, and tpeculators have operated to a considerable extent. The 
prices of all descriptions of cotton have again advanced, and our quotations of this day 
are $d per Ib above those of la t weck in American and Egyptian, and §d to 4d per Ibin 
East India and Brazil. The sales to-day are 8,C00 bales. The market, though less 
brisk than in the early part of the week, remains firm. Speculation this weck, 20,700 




























American, 2,500 Egyptian, and 5,500 Surat. Expor', 4,150 a 400 ese while the packets demanded 4s 6d. To Havre, the packet of the Ist proximo > r 
i70 — 1,000 American aud 100 Bahia vere forwarded into the country unso engaged flour at 75c per barrel. The rates of {reights were to Liverpool for ree 
last month, ies cotton 3-16d per 1b; to Havre nominally for cotton je per Ib. aii 
Whole import | Taken for Consumption Computed stock ie i 

from Jan. 1to July 2. | from Jan. 1 to July 2. July 2. NEW ORLEANS, Jone 7. ; 
1847 1946 | ~—s«1847 ! 1846 1847 1816 The cotton market continued dull. The sales amounted to only about i : 
619,009 bags | 684,823 bags 557,200 bags | 739,760 bags|437,080 bags | 759,600 bags | 1,000 balcs, without change in prices ; of flour were less extensive. Corn ie t 
continued to move pr tty freely. Provisions continued firm, with moderate pH 


exe sales. Sugar continued inactive, and prices unchanged. 

BALTIMORE, June 14.—The market varied little in its general features. 
Wheat was steady. Mexl was in better request. Provisions continued 
firm. Fine showeis: crops promising. 
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LEATHER AXD II1pes.—The leather market this week has not presented any new 
feature. There was still a deficient supply of heavy crop hides, and of calf skins 251b 
to 45lb per doz. There was also more inquiry for best Spanish horse hides. At the 
public sales of raw gouds last Thursday, most of the heavy salted capehides were 
taken in. The price offered for the best was 3d, which was not accepted, and they 
remain in importer’s bands, The lighter descriptions were chic fly sold at 23d to 3d, 
one very light lot 334, the thirds at lid. The New South Wales hides sold at 1jd to 
2d. The Buenos Ayres hides were lower; they brought 3§d. Cows, 3jd. West 
India hides 2d to 34. Dry North American 2$4 to 4§d. South American horse 
hides—Sa!ted Monte Video Ils 6d to lls 7d. Dry ditto 8s 5d to 9s 6d. Seconds 58 to 
589d, East India kips were rather easier in price, the highest 84d to 9d ; almost the 
whole were sold. The Mimosa bark was takenin. By private contract there have 
been several parcels of salted Buenos Ayres and Rio Grande hides sold at 39d to 35d; 
for ox 60\b to 66\b, with 5lbs tare. Bulls 7ilb3gd. Light ox and cow 33d 4lb tare: 
making the number of hides sold by public and p ivate sale amount to 6,550. 2,000 
salted horse hides have also been sold privately at 10s 6d. 
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FOREIGN MARKETS. 
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BOMBAY, May 20.—Imports. 


CoTToN MANUFACTURES.—The inquiry from dealers has been confined to 
grey and bleached jacconets of low to middling qualities, but the sales in 
them have been very trifling, and the demand has now dropped. Some 
sales have been effected ina few other descriptions of goods, but at very 
low prices, for the purpose of clearing off remnants of shipments before the 
rains set in, and their cheapness has been an inducement to the dealers to 
purchase on speculation. 

Cotton Yarn.—Nothing appears to have been done in “grey,” and 
prices are quite nominal. In “dyed” there has been a sale of 1,200lbs of 
Turkey red, average 50s, in 191bs bundles, at Ir 1las per lb. 

Metats.—Iron—Since the sales published in our report of the 12th inst 
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eee the following have been communicated to us, but the inquiry that we men- i h 

Havre, June 28.-- Cotton—The market has not been brisk this week, but ae as ee for British Lar has again died away. Sheet has iid 
holders are very firm, and ordinary descriptions are even quoted 1f higher, | 9 '2'\'y &@vanced In price, ; , Ne 
Sales 6,733 bales, stock 75,500 bales against 75,500 Laleslast year. Coffec— mena = — in fair request, but the value of sheathing has e b 
Some speculative purchases have been made; about 23,000 bags sold, of | “"'} itly acne 574re 58rs 5 200 tile (in small lots), 52rs. . bso 
which there were 18,000 bags St Domingo: prices very firm. Sugar— ‘EaD.—A sale of 300 cwt pig has been effected at 10}rs per cwt, which \" 


Again lower; 1,200 casks sold. Ricc—Negleeted. Indigo—140 chests | W8* our last quotation. In sheet nothing has been done. No transactions 
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. oe #8 . > ae have transpired in spelter, Swedish steel, or tin plates. iat 
onal, ee ey —.. aie en CocHINEAL.—There have been no arrivals of this article since the date of he 
Wheat—Lower : 5,500 heetolitres American were taken at from 90f to 92f, | OUr last re; ort, and the market being quite bare of it, nothing has been et 
The Montivilliers average price is 96f per sack. , oo The price is nominally 5}rs per Ib. . ri 

ANTWERP, June 28.—Coffve—Experiences a good demand ; 4,500 bags Sarrron.—A sale of 100/b first quality has been made at 1éirs per Ib (ist 

|| Brazil sold; the good qualities thereof are scarce. Sugar—Prices are but -— there is little nt des for it. ‘ alah ay 
with difficulty maintained; little doing. Rice—Still tending downwards. Pinits.—A light demand for brandy has improved its price 49 per gal- i 


lon; about 50 hhds of brown have obtained this advance, having been sold 
at 3frs per gallon. 


Exports. —Cotron Woor.—The excitement that prevailed during the 


Cotton—A regular, though not important, business has been transacted, at 
rather higher prices. Wheat and Rye—Home grown without alteration! 
foreign in good demand. 


ANSTERDAM, June 28.—Coffee—The market remains constantly the | tly part of this month amongst purchasers for China appears to have sub- ie 
same, and very little businces is done. Sugar—Raw—During the week — - it hear but = the few purchas:s — been made during the te 
150 boxes Havana were sold at 34f, and about 200 hhds Surinam at 269f to | Week. and the prices of the staple are exhibiting a downward tendency. yt 


Present quotations arc—Broach and Surat, 98rs per candy; Dhollera, 82rs 
to 861s, Oomra« uttee, 853 to 86rs; Comptia, 65rs, The new crop las con- 
tinued to arrive freely. 

FreIGHTS.—To London, per ton 6! to 61 58; to Liverpeol ¢t; to Clyde, 
no quotation ; to China, per candy, 21r to 23r. . 


284f. Refined—The market continues depressed, and the trade of lit'e 
importance. Indigo withcut much doing, prices ‘remain the same; pur- 
chaser, small as they may be, are made at full sale prices, and, in many an 
instance, at a small advance. Cocliineal—28 chests Java, of rather inferior 
quality, wore sold at somewhat easier terms. Our stock is of but little 























ii 4 
importance. Dyewoods—The only transaction to mention consists in the We i o.oo 
sale of 25 tons prime Laguna campeachy, of which the price did, however, CALCUTTA, May 8, ee ee 
not transpire. Rosin dull of sale, and smail purchases were made at rather Corton Piece Goops.—This market presents no change since our last ; * ae 
lower terms. Turpentine Oil—The great imports which are expected from | the demand is chiefly for leppets, scarfs, Japan spots, books, and mulls; “4 dae 


America threw down prices of that description, and sales were made so low 
as 19}fin Lond. Madders without the least alteration. Cotton remains in 
demand at advancing rates; the insignificant stock of this article on our 
market prevents, however, transactions of some importance. Hemp— Since 
our former advice sales were made by smal! lots. Memel outshot 60f, ditto 
Pass 62f, Riga Polish Codilla 50f 49f. Ashes—Newyork Pot experienced a 


and in heavy goods for jacconete, madapollams. and shirtings ; in all these, 
sales, considering the limited period since our last, have been considerable, 
and at steady prices, tending upwards; the demand for coloured goods is 
still limited. 

Corton Twist,—Demand continues encouraging, and the advance in 
prices noticed in our, last is maintained. 
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Exrorts.—Transactions in the produee market have been limited, buyers 
having relaxed in expectation of the second March mail, which, as already 
noticed, arrived on the 6th instant. p 

Lyepige.—No sale Ly private contract is reported ; some transactions, but 
to a limited extent, by public auc ion, have obtained, without any improve- 
ment in prices. The weather continues seasonable, and the appearance of 
the plant everywhere is most promising, but no estimate of the crop can 
be formed by any po-sibility. Results depend upon the weather which 
may prevail from Jane to August inclusive. 








BELGIAN RAILWAY, 1846. 

The examination of the traffic upon the Belgian railway is interesting under 
adouble aspect ; first, as regards the influence which very low fares have upon 
travelling, and second, asrespects the revolution which this mode of conveyance 
has caused, as much in the distribution of the produce of the country as in the 
productive powers themselves. 

The four lines in working since the 1st January, 1844, comprise an extent of 
559 kilometres, or 347 English miles. The first part was opened the 5th May 
1835. Below I give you the proportion of the successive openings, and the pro- 


gression of the receipts :— 
kilometres . fr c 
1835 see ece ses seseveevebes 20 268,997 50 





1836 23 825,132 82 
1837 143 1,416,982 94 
1828 256 3,097,833 40 
1839 309 4,249,825 OF 
1840 332 5,835,167 05 
1841 378 6,226,333 66 
1842 438 7,458,774 79 
1845 483 8,994,439 33 
isa 559 11,230,493 3t 
1845 _ 12,403,20% 55 
1846 _- oon cercevcccccncee cee 13,655,908 92 





The above figures show, that the average receipt per kilometre was, in 1846» 
24,429fr. In comparing thia with the years 1844 and 1845, since which there 
has been no increase by the addition of new lines, the progression of the receipts 
will be found as follows :— 





frs per kil. frs per kil. frs per kil. 

1844 ... 20,099 | 1845 .. 22,188 | 1846 ... 24,429 
During these three years the analysis of the traffic has beer :-— 
1844 1845 1846 

Passengers Passengers Passengers 
Diligences ...... sevccevecocsces 362,224 — asocee 397,608 — seveee 414,895 
Char-a-banes ... 928,606 se... 970,662 ..... 1,935,738 
WAZzOns ....00..ccecccccceceeeee 2,070,022 — ..-008 2,074,796 ...000. 2,201,762 

Conveyance of military and 

EXtLAOCTUINATICS ..+..0veveee 20,667 — seeere 27,612  reoore 47,715 





Total .ecccscosssesicccccersee 3,381,529 seoene 3,470,678 evoeee 3,700,110 


Baggage an i goods 1844 1845 1846 
BaggagererceeceeseececcoeeeeKilS — 10,496,068 «e000 31,041,732 eevee 12,067,326 
Small goods.... parcels 227,480 — ...000 241,661 seve 266,240 
Ditt0 ccocce-seee 39,800,910  ...0+ 45,061,240 ...... 42,207,770 









srecesekils 





Heavy goods — $20,891,615  ...0:645,501,65¢ ...00. 713,842,502 
Bullion..... . bags 29,448 32,48 . 36,285 
Carriages ...... +. Number 3,491 3,552 3,347 
BEGTBOS ccccscccsccesss _ 2,154 ese 2,499 2,678 
Large cattle ......s00008 bead 12691  ccesre TST  ccvcee 7,873 
Small cattle .cocccsssee — 39,329 — ..c0ve 20,005 ...... 21,717 


The total number of passengers amounted, as above, in 1846, to 3,700,110, 
each kilometre of railway having given an average of 6,619 passengers; or 
rather in deducting the conveyance of the military, which should be considered 
as expenses incurred, in a measure gratuitously by the railway, as for public 
service, it would be 6,533 passengers per kilometre. Under the head of the ave- 
rage number of passengers conveyed, it will be necessary to distinguish two 
periods—the first from 1835 to 1839, during which the railway was only opened 
between the great centres of population; and the second dating from the last 
mentioned year, since it has been extended to towns of a secondary consequence ; 
besides, we should arrive at an erroneous conclusion if we were to assume the 
traffic of these first years for data.* For the purpose of ascertaining correctly 
the results of the working, it can only be done by comparing them for the years 
during which the traffic was developed through the whole extent of the line. 
The traffic of the first years upon the short lines could not be considered as a 
determinate primary principle for judging of the whole system ; consequently, 
its application can only be made available for the purpose of ascertaining the in- 
fluence which the low fares exercise on the travelling, for we know that the 
prices were fixed so low in 1835 that the conveyance per waggon only cost 
11 centimes per lieue, and that they were considerably increased in 1839. In 
examining the traffic of the first years under this view, we find that though the 
number of kilometres open for working in 1839 exceeded that of 1838 by 69 
kilometres, the number of passengers fell from the one to the other year from 
2,181,685 to 1,900,940. Since this period, the price of places has scarcely varied ; 
false notions upon the economy of railways, a distrust on the part of various minis- 
ters, who have succeeded, of the real advantages which result to the productive 
power of the country, by placing the benefit of railways within reach of the 
greatest possible number of persons, have prevented the Government from re- 
turning to the tariff of 1835. The direction of the Belgian railway has placed 
itself, since 1839, too much in the position of a private company, for whom to 
make money is the principal object. It has, too, much lost sight of the indirect 
benefits which the State derives from a great traffic, and have looked principally 
to the obtaining ofdirect benefits. Nevertheless, its scale of fares r-mains more 
moderate than any other, which accounts for the number of passengers being“in- 
finitely greater in Belgium than elsewhere. 

The average number of private travellers in the period from 1835 to 1838 
was :— 








per kil. per kil. 
1835 ssc ° 30,112 1BIT cccccccccccvcccvecce 15,04] 
1BS6 ....crcccccsccceccese 94,203 1338 scovrsssceccceesereee 10,800 

In the subsequent period it was :— 

per kil. per kil. 
VRID sescrorsrcccvevescecs 9,299 1B4ES cccccccrccssocccrere 6,179 
Is4C ... 6,794 1844 cccoccccccccccsceveece 6,012 
Is4l 7,747 1845 a.cce coe =. 6, 159 
_ ao 6,860 1B46 crcsersevescccsessese 6,533 





It will be observed that the number of passengers diminishes in the propor- 
tion as the working extends. It is the lowest in 1844, ai the time when the 
whole connecting chain was put into work. Since that period the average num- 
ber has improved ; the amelioration is especially apparent in the past year. This 
particular movement is attributable solely to the new requirements which the 
railway has created, for no other cause could have induced it. The extent of 
the line has remained the same; the scale of fares has not been altered ; all the 
regulations of the executive are the same as they were in 1844. If, from the 
number of passengers, we proceed to the receipts, we derive the following 
averages :— 
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per kil. open 1 P 
1835 19,214 ee rine 
1836 22,920 1842 ... 11,808 
1837 .... 15,383 1843 ... sve 10,989 
1838 14,310 1344 sve 10.967 
1839 .. 13,731 1845... weeee 11,338 
1840 vesvee 19,508 ° porn 


By this it is seen that the decrease in the average receipts up to 1944 h 
followed the decrease of passengers, and that since that time they have oh 
lowed the same ascending scale. It is at the same time to be observed, that 
since 1835 the average receipt per passenger has increased in a regular man. 
ner, in the proportion of the extension of the distance. Since 1844 the in- 
crease has been maintained by the increase in the number of foreign 
travellers. 

The receipts of passengers for the last three years have been—1844 
6,166,548f 940; 1845, 6,893,300f 20c; 1846, 6,968,1 12f 97e. F 

The most remarkable circumstance which attends the Belgian railway ig 
the annual increase in the conveyance of goods. It was only in 1837 that 
this department was begun to be organised in a very incomplete manner and 
at the present day it is not sufficient for the necessities of the trade; yet its 
produce, which in 1840 yielded only 24 per cent gross receipts, in 1841 gave 
84 per cent; 1842, 364 per cent; in 1843, 89 per cent; in 1844, 45 per cent; 
1845, 49 per cent; and was very near attaining 493; per cent in 1846, and 
would certainly have exceeded 50 per cent, if the carriage of a considerable 
quantity of articles of food had not been effected at a reduction of 75 per cent, 

What is also worthy of attention above all is, that the railway has carried 
713,842 tons of heavy goods in the course of one year, while the conveyance 
by the canals and the rivers has, instead of decreasing by this competition, 
shown a positive increase. It is this which has made us to observe above 
the the Belgian railways have an equally great influence upon the distribu. 
tion of the produce of the country, as upon the development of its productive 
powers. 


SUMMARY OF BANKERS’ CIRCULATION RETURNS, 


From the Bankers’ Magazine fer July. 
7 Fixed issue) May ¢ | May s 
£ | £ £ 





May 15 | May 2 
£ 


d } d £ 
4,999,444, 4,695,240) 4,664,130 4,591,373, 4,505,093 
3,418,277) 3,259,391) 3,284,260 3,262,120, 3,200,486 


196 Private Banks v.....eeeees | 
67 Joint Stock Banks ...... 





263 seveerereevereTOCAlS seseevoee 8,417,721) 7,954,631) 7,948,396 7,852,493) 7,705,879 








The above Weekly Returns of the Circulation of the Private and Joint Stock Binks 
in England and Wales, for the Four Weeks ending re«pectively the Ist, 8th, loth, and 
22nd May, give the following as the Average Weekly Circulation of these Lanks for 
the Month ending the 22nd May, as follows, viz. :— 

Private benks ... oc ccececcorde 4,614,084 
JOIN BtOck DANKS..c.r.ccccccccccvccesocrecescceccocesesecsece ssvese 3,251,316 
Average weekly circulation of private and joint stock banks 
during the past MONTH ..ecere--s-sceeeererereseeseceseesesesss —————= £7, 865,850 
On acomparison of the above with the returns for the Month ending 24th April 
last, it shows— 
An decrease in the notes of private banks, Of ...-.-cececseseeceeee LITT, IB81 
An decrease in the notes of joint stock banks, of. 49,741 
Total decrease on the month............ eesoscopence erences: soe = —— £161,623 
And, as compared with the Month ending 23rd May, 1846, it shows— 
An decrease in the notes of private banks, Of........ evove £42,100 
An decrease in the notes of joint stock banks, Of ......esseeese 13,173 
Total decrease, as compared with the same period of last 

















FORE ons cccnsnncnssccsines covscwnesinerves sacctuennenteeneee seacneece £55,273 
The fixcd issues of the several Banks of Issue in England and Wales, excepting the 
Bank of England, being : s follows:— 
196 private banks, allowed tO iss 00.00 .s-eeeseseveeereveeeeres ene £4,999,444 
67 joint stock banks, a] owed to issue ... eee «63,018,277 
Set ai BORN os cenenn kcacevesssccnnaccomcnesnevieones sonaseane Seema ANY sae 
The following appears to be the comparative state of the cireulation, with reference 
to the fixed issues :— 












The private banks are below their fixed issues.....ccervee £385,410 
The joint stock banks are below tlicir fixed issue .. we 166,961 
Total BELow the fixed issue.........0. unibeaneednonaininsicne — £552,371 


Summary of Irish and Scetch Returns to May 22nd. 

The Returns of Circ Jation of the Irish and Scotch Banks for the four weeks ending 
22nd May, ultimo, when added together, give the following as the average weekly cit- 
culation of these banks during the past month, viz :— 

Average circulation of the Irish Danks ......s00s0.ss-aeeseeereenee O0TR, 19 
Average circulation of the Scotch Dimks .....cceeeeeeesoeeeee 3,516,944 
Total average circulation of these banks for the month 


ENA Ng Q2rd May 1ASt .....eceeceeceeceeeereeeeneeesees — £5,535,363 
On compar'ng these amounts with the Returns for the month ending 24th April 
| 





last, they show— 
Decrease in the circulation of Irish banks ......0++ vveeee£02,815 
Increase in the circulation of Scotch DaiKs...+-+0 121,420 
Total decrease last MONtH.......0+-sseccceesereonseseeeeeeseesers £381,395 
And as compared with the month ending 23rd May, 1846, ~ —, 
sssecsosceee & 1,403,660 
susecseosescone §68 05,568 
Toial decrease on the Year soesessessseeesseseeseneessssssesseesece ——— 41,288,099 
On comparing these amounts with the fixed issues of the several banks, as given in 
the Banking A/manac. it appears, that the— 
Irish banks are below their fixed issue ......... 
Scotch banks are above their fixed issue ..... 429,735 ; 
Total above the fixed 1s30@ ......cce.s-cscssserecssceessessconsens ———— £93,500 , 
This excess of Circulation over the fixed issues is based on the amounts of Gold an 
Silver Coin held by the several banks, which during the month ending 22nd May, ulty 
appear to have been as fol'ows:— = 
Gold and si ver held by the Trish banks sscseeserssesseeeeee ened 1 682,672 
1,300,357 sag 
Total of gold and Silver COIN ....s+0000++40 ove ———— £2,030 
Being a decrease of 309,873/ on the part of the Irish Banks, and an increase of %,7¢ 
on the part of the Seo;ch Banks. from the several amounts held by them during the pre- 
ceding month. 









Decrease in the circulation of Irish banks....00..+ ++ 
Increase in the circulation of Scotch banks 











oe £336,075 





eeeeeeee 





Gold and silver held by the Scotch banks «.. 


The comparative circulaton of notes, for above, and under 51, during the past month, 
has been as follows :— : z 
Above 5/. Under 5/. 
: £ 
~ 2,932,305 


In Treland......0+ ae peesen'g snebenenes 
eccoee §=1,109,015 


In Scotland oes oosereee 





2,407,927 


5,910,292 


eeeeeereseerenseee 


Total cccccsocccrccccesere 4,195,130 ——s 

Circulation of he United Kingdom to May 22nd. Lo 

The following is the state of the Note Circulation of the United Kingdom 
month ending the 22nd Muy, 1847. : ’ 
Circulation of Notes for the month ending May 22, as compared with the month {| 
ending April 24:— 


eeeeeeeere 


, for the 


April 24. May 22. Increase Decrease. 
£ £ 4 "54,720 
Bank of England.........+.. 20,082 824 ...19,328,104  o. a3) 


4,725,315 see 4,614,034 a0 12 
3,251,916 2. axe 49,741 





Private Banks.....- ses 





Joint stock Danks seoerreee 3,301,057 « a,w86 : 

Total in England ...... vee 28,109,196 000 27,193,454 coe oe 915,742 
Scotland ssssecsorssseeves ove 3.395,524 3,516,944 121400 fos ald 
TPGROIA ccc ceo ccocesccccocccesse 6,092,084 * oe CRTC: we = —— 
United Kingdoms... 38,025,954 4. 36,728,817 oe oe 297,187 


a 





cae 














Salen ed 


1847.] 


———— 


tallow, and timber. 


First sort Pearl, U.S... 
Montreal... 


nidad ...-- 
Grenada ........ é0s6e0 


Jamaica, triage and ord, 
per cwt, bond... voce 
good and fine erd . 
low to good middling 


Berbice and Demerara 
triageand ord..... 
good and fine ord.... 
low middling to fine.. 

Ceylon, ord to good . 
super and plan kind. 

Mocha, fine 


47 


25 
- 44 
63 


fine middling and fine 85 


25 
38 
48 
36 
39 
- 66 


' 
| cleaned garbied. coves 56 
ord andungatbied.... 35 
SuMaita coew ceees eeee 2 
Padang cccccosscccese 20 
Batavia ..... Saesees oe 27 
Manilla ...... coscocce OF 
Brazil, ord to good ord.. 27 
| fine ord and coloury.. 33 
St Domingo .......0.. 28 
Havannah, ord to gd ord 28 
fine ord and coloury.. 36 
Costa Rica .ccccccccces 32 
| La Guayra ...... cocese SI 
Cotton duly free 
PD sa8ceaee eeoperlb 0 
| Bengal... csco.ccorees 0 
Madras ...es+-+s ceoce © 
| POPNBUE cose sscccecscs 0 
| Bowed Georgia ...... oe 0 
New Orleans ..-..e.e-. 0 
Demerara oc cccccecces 0 
St Domingo .....0--+- 0 
| Egyptian .cccce-cesce 0 
WUAPFEMR ccc cces 0 


CocHINEAL 









Drugs & Dyes duly fi ee 


Black ...coove per lb 5 

Bhiver ccccccsecccccee 4 
Lac Dye 

DP sccvcccace pore } 

Other marks ..... coe 0 
SHELLAC 

Orange ....se0- p cewt 46 

Other sorts.....-.++ 38 
TurRMERIC 

Bengal..... per ewt 15 

China ....--cccccece 16 

Java and Mala>ar.... 13 
TeRRA JAPONICA 

Cutch, Pegue, gd, pewt 30 

Gambier .......+.- eee 12 

Dyewoods duty free 

Locwoop £ 

Jamaicn........perton 4 

Honduras .. coe «S 

Campeachy... ie 
Fustic 

Jamaica oeosssees — ton 5 

Cuba ccccecscccccccccsesce & 
Nicaracua W oop 

Lima .........+..per ton 10 

Other large. solid “sen ~ il 

Small and rough ww... 9 
Saran Woop 

Bimas ......... per ton 13 

Siam and Malabar .. 10 
Brazit Woop 

Unbranded ... per ton 18 


Fruit— Almonds 


Jordan, duty 258 os cwl, é 





8 
6 


Barbary sweet, ‘in bond 2 


DICER ccc cccccocceccvcce 


Currants, duty 15s per cwt 


Zante & Cephal, new 
Patras, NOW ...ceeseeeee 
Figs duty 15s per cwt 
Turkey, new, p cwt “0 

Spanish ....ceceeseeeee 

Plums duiy 208 percwt 
French ... per cwt d p 
Imperial cartoon, new 
Prunes, duly 7s,new dp 
Raisins duty 15s per cwt 
Denia, new, p cwt dp 
Valentia, new ......4 
old 





red ches. Eleme ... 
Sultana, new ... noml. 
Muscate!, new... 
Flax duty fr ee 
Riza, P T R.... per ton 
St Petersburgh, 12 head 


9 head 
PONE isdcccancces 
Hemp duty free 


2 
2 


hew-oo-oe 


46 
0 
0 

50 


St Petersb, clean. Pt ton 39 
OUSHOR croececcereeeee BT 


ee 
Ries, ee sees 

‘anilla, free .... 
East iniian Sunn. 
Bombiy cid 
FUtO se cee sees 








-ow cou 





0 


0 
0 
0 


LONDON, Fripay Evenine. 
Add Five per cent to duties, except spirits, 


Ashes duly free 
irst sort Pot, U.S.pewt 32s Od 32s 
Montreal ..ese-.++... 32 0 


29 6 380 
ssccee 29 6 30 


duty B. P. ‘ld p lb. For 2d. 
Secon + perewt 48 0 58 


32 


54 


Para, Bahia,&Guayaquil 42 0 46 
Coffee duty B. P,Ad p lb, For. 6d 


40 
56 
80 


0 128 


eocsooaosoccoeoecsoo 


ooo 


oe pe 


oa —_~ 


c7mavNneaan 


oom 
Lal 


10 
10 


0 


ooo 





35 
48 
65 
35 
90 
84 
64 
50 
25 
27 
48 
37 
52 
36 
32 
34 
65 
52 
65 


0 
6 


0 


eosceo? 


co 


19 


os 
-ono™ 


K-ovr on ww 


Book Muw-co-o 


COMMERCIAL TIMES’ 
_Weekly Price Current. 


The prices in the following lisiare 
carefully revised every Fridag afternoon, 
by an eminent house in each aepariment. 


6d 


occ oon 


coocaocoensoocesecaosooe coo so 


coon eoe 
Ste hese 


- 
osc 
~ 


THE ECONOMIST. 


Hides—0Ox & Cow, per fh s 






























































eu vial @ sda | Seeds edeea 
B A an ry 0 43 0 Caraway foreign, p ewt 0 38 0 
Do.& R Grande, salted 0 3° 0 3 ia oe 
Brazil, dry... 04 04 Canary ... wu» POF GF 66 © 68 0 
drysalted.. eneneere ee : . a Clover, red perewt 32 @ 40 0 
7 WHILE serseessesrerseee 38 0 50 0 
Rio,dry . 0 44 © 6%] Coriander .. 6 8 20 8 
Lima & Valparaiso, vary 0 4405 Linseed, foreign... perqr 48 0 56 0 
’ & per qr 48 
Cape, salted ... soe O 19° 0 4 English ....... 00 00 
New South Wales ... . ; : ~ Mustard, brown. “P bush 13 0 15 0 
OW YOrK seeceeeees white eee eevee 0 4 O 
East India ........ rT 0 4 0 of Rape lastof 10 2. 0 £34 0 
Kips, Russia, dry .......- 0 8} 0 a. a 
Silk duty free 
S America Horse,phide 6 6 12 0 Bauleah, &c. v= per Mb 6 6he 
t > wudo 9 0 Il O cates 6 13 0 
nd O duty free Cossimbusar .......0.0-- 7 6 12 @ 
Bengal ...++++-+ e000 en 206 4 Comercolly ss. 8 6 15 0 
Oude .. see 2239 China, Ttsatlee ............ 11 0 17 6 
Madras .. 194 5 Raws, Lombardy, Ist... 20 0 22 0 
Manilla ... 09 2 6 Do 2nddo..17 @ 19 0 
Carraccas . 3647 Fossombrone .......... 18 0 22 0 
a. eve — a 3 ¢ 463 White ie 30 0 s ¢ 
eather, per a ag) pe als, ist qu 0 
Crop Hides .. 30t040%0 9 1 0 —- anddo 17 9 18 0 
do. . 530 6 10:21 5 mine OS 
English Butts 16 24 te - OEE Venccsaaicieaienane AY : a" : 
do 28 «636 : Pe iusasmen OC 
Foreign do .. 16 25 010 1 2 ORGANZINES 
do 28 36 #010 1 4 Piedmont, 20-22 ...... 27 0 28 © 
Calf Skins .... 20 35 7 Do 94-26 wu... 25 0 26 ¢ 
do «es. 40 60 Lombardy, 20-22 ...... 22 0 25 
do... 80 100 121 8 Do’ 28-30... 21 0 22 0 
Dressing Hides....seeeee 0 8$1 1 French, 24-26 ....... 27 0 30 0 
Shaved do .....-c0.. 010 1 2 Tram, Lombardy, 22-24 23 0 2 0 
Horse Hides, English .. 0 11 1 5 Do 26-28 22 0 23 0 
do Spanish, per hide 9 O15 0 Brutias—Short reel... 10 6 13 6 
Kips, Petersburgh, per }h 1 1 1 3 Long do ...... a | 
do East India ...... oe Qe 2 4 PeRSIANS , 9 6 10 @ 
Metals—COPPrER aaa 
Seating, mrcvonetogg toy ae ia. be 0 
atm ° 2 : . PEPPER, duty 6d plb 
coves * 9 tee p 
Tough cake,.. -p ton £98 0” 0 : Oars & het ian 0 24 0 3} 
Tile vse soe ove we 97 0 0 t cane eae 
IRON, per ton £: £s8 na “ “a ° 2 0 2 
— ods British s+ - = . : White, ord to fine... 0 36 0 64 
SVRUE TOES ceeseoserocasce GINGER ‘duty B. P. Sep cwl, For. 10s 
Hoops.. scccceccssece 1310 «6G OO Bengal, percwt...bond 25 0 50 a 
Sheets .crserssreesereereeee 1210 13 0 Malabar ......:.0e00 23 0 75 0 
Pig, Nol, "Wales a 2%. 648 Jamaica... dp 59 0210 0 
eee, ie. oe . 15 as ; Barbudoes ... 32 0 36 # 
ig, No.1, in e yde 3 40 Cas. Lien july B.P.\d lb, For 3 
Swedish. in bonds... 1115 12 0 shea Guia ‘saat 6 62 6 
ar eo pig oa fs fine, 8OFtEd....s.sesereee 63 0 66 0 
BOONE x coees cooeee TS CINNAMON duly B. P. 3d p lb, For. oe 
Ted lead .ccccccece 20 5 O 0 Ceylon, per Ib—Ist ...bd 3 6 4 
White GO cocccece ioe 6S escend .. Y hiptkeegit: 3 : 
patent shot........ 22 0 0 0 third and ordinary... 1 > 27 
Spanish pig,in bond 17 10 17 15 Croves, duty 6 ib 
Son ta ae : , a ’ ily 6d, per 
STEEL, Swedish, in kgs 15 5 1510 Amboyna&Bencoolen 1 4 2 2 
vant se faggots 4 16 10 - 0 Cayenne and Bourbon 0 &$ 0 10 
SI EL! ER, for. per ton 19 15 20 0 MACE, duty 2s6d, perlb 2 6 3 3 
TIN duly B.P. 3s p cwt, For.6s Nurmecs duty 226d 
English blocks,pton 88 0 0 0 ungarbled, per Ibu... 2 4 4 0 
DANS «.seseeeeees 8910 0 0 shrivelled and ord...... s@ 8 ¢€ 
Banea, in bond...... 89 0 90 0 
Straits  do........ $1 0 82 0 | Spirits—Rum duty B. P.8s 10d p gall, 
TIN PLATES, per box For. 158 4d 
Charcoal, | C ...... 308 Od 328 Od Jamaica, 10 to 20, OP, 
CO, ED icescees 26 0 27 0 ee bond eS : : 
> “ 7 - 3 0 ** é 
nen 2. S08, os ee fine MAPS vccccnee 5 4 5 9 
~ ane SReune € Py per owe ‘ Demerera, 10t0200 P- a8 4 
Refiners’, forhomeuse,/r24 0 29 0 30 to 40 ae a oe 
Do export (on board) od 17 0 17S | Leewardl.,5Ut050.. 30 3.1 
Gils—Fish : £ 7 7 : Bengal, proof, witheer. 2 9 210 
Seal,pale,p252galdp27 0 27 5 wallineuhaeetiienae a 
Brown and yellow...... 23 0 25 0 - a 
Sper 86 0 86 10 Brandy duty 15s oo 
Head matter ccc... 87 10 88 0 Lat brands, 183m S10 6 0 
pentaeiedaiis 839... 
Cerne a 2 
1840... 6 0 6 2 
Sou: hSea- eee cee eve - 24 C 2510 
Olive, Galipoli...per tun 47. 0 48 0 — seveee ; ; 7 : 
Spanish nascar! coeeee 45 0 ac 0 Vintage of 1844... 2 
Palm... «per ton 38 10 39 0 _ 1845 34 88 
Cocoa Nut .. eevocsvose 62 0 GB O uns _ 28 210 
Seed, Rape, pale .36 0 8610 en BD neeces cer cesceecosere .é ‘ 
Linseed aes cone 28 0 1 S Extra fime ... +00 seecee eee 3 2 
Black Sea sssvse pqr 53.0u 53s6¢ | Sugar duty B. P. lds or 16s 4d p cwt, 
St Petersbg Morshank 0 6 O 0 For 218 or 248 6d 
Do cake, p 1000, 3fbea 13/ Os 134 Fs WI,BP br dp,pewt 37 0 40 0 
do Foreign...perton 8 10 10 10 MIdGLING  cevseccseveeeee 41 0 43 O 
Rape; GO srenccmcnene OM 8 § g00d and fine......... 44 0 50 0 
Provision Mauritius, DEOWD «sce 340 49 9 
All articles duly paid YELLOW 22. seeceeeee - 41 0 43 0 
Butter—Carlow... 903 0 925 0 lad and fine yellow... = : = 
Cork.. 0 0°90 e Toveceevecesceesoss 
Limerick ......+. 0 90 0 yeilow . - 39 0 = 6 
Freisland, fresh ...... 0 92 0 white .. - 43 0 52 0 
Kiel and Holstein, fine 90 0 94 0 Madras, BFOWN seswseeeess 32 0 36 0 
Leer.. tad . 84 0 86 0 yellowand white qneece 37 0 49 («0 
American & Canadian 0 0 0 0 Java, brown anc yellow = 0 7 o 
Bacon,singed—Waterfd. 74 0 82 0 a seeeee vee S : “ : 
ecccccsccccese 66 0 78 O a! eee cecece cee 
a ; m6 yellow and white ...... 43 0 50 0 
Hame—Westphalia .. stata Rio, brown and yellow.. 36 6 43 0 
Lard—W aterfordand Li- ’ 
merick bladder ...... 86 0 92 0 WHILE sssvereee ees “ ; 3 : 
Cork and Belfast do... 76 0 80 0 ra brown ani yel ‘= = : 
Firkin and keg Irish... 60 0 68 0 seeeeee “ ‘ 
American & Canadian 48 0 56 0 Bahia, brown and yellow 37 0 44 0 
Cask do 0 ww... 48 0 52 0 WHE sseereveree -45 0 51 0 
Pork—Amer.&Can. p b. 84 0 86 0 Havana, brown & yel... 38 0 48 0 
Referens cus csneens ~ 70 0 78 0 SED serene eve ” : = : 
a 95 0109 6 ne w seninamanionens * 
Beot-—Amer.& Can. p te 98 0 85 0 Porto Rico... + 40 0 50 @ 
Cheese—Edam cscs 44 0 52 0 REFINED duty For. 18s 8d or 218 
GOUda ose segues eee ee 04 «0 Bounty in B.ship, a refined single 
Canter .. ° 0 29 @ 178, double 208, bastards i4s 
American eceeees 0 60 0 noone “3 oe = = > - 
duty free untis lst Sept. ual to stan 
aos sie percwt... 16 6 19 6 Patent titlers,22to25lbs 59 @ 59 6 
MadZas cccccccccccccccccsere 14 O 16 @ Ordinary lumps,451b... 57 0 58 0 
TAWA cerccecccccocecerscercce BG 8B OO Sena peeteresuncgnateatten S : = ; 
dut 6d per ewl. Bastards. 02 200 ceccce cee 
Sage, hulp 04 por oe wececceoee @ 22 0 Treacle cccceccorescccesees 23 0 28 O 
| a a ae ne eanewes = : " : 
Bengalpcwt 28 6 30 6 6 Id 1OMVES 60+ 000 00 serreesee 
salgpeie Benin 7 6 28 6 BO TD dO arccrrccscesseroes o 00 
Nirrate or Sopa... 13 0 18 6 VAT GO ccocersorsrserveee 86 6 @ O 





SUGAR—REF. contd.bd 
eg 20to 2S Ib ...... 35 
4" to 431b.. + 33 

Crushed covececece oe 32 
Duteh superiar .. oo -- 33 

i a | 

Ws Bi nmeen 30 

a 26 
Bastards....... 22 
Treacle 16 


w 
Duty B.P. 1d, For.\s 6d p ewt 


N. Amer. melted, p ewt 47 

St Petersburgh, new YC 5% 

N.S. Wales ...... - 47 
Taxr—Stockholm, Pp ‘bri. -17 
Tea duty 2sid 


Bohea Canton, per Ib, a 0 


Congou, ord and com. 
middling to fine 
Souchong, ord to fine... 
Pouchong «+. 00+ e000 
Caper ....000: os 
Pekoe, ein 
Orange .. os 
Twankay, ord to fine eee 
Hyson SKIN oscee -s so eee 
Hyson, common ........ 
middling to fine ...... 
Young Hyson.........++. 
PROTA! cee os cegeceescesece 
Gunpowder 


Timb 








er 
Teake, Afr. duty idspid 11 
Oak, Que. duty ls pload 7 
Fir duty B.P. is p load, For. 20s 


K Lcowmmocooreorece 





ce ot mowercaaevre esse wove anemeccecal ay 
~l 


= 
= 


Riga ....~...perload 4 7 
Dantzic ax . Memel... 4 0 
Swedish «. wens © 36 
Pine, Quebec, red. en 4 2 


yellow ... 


310 


Miramichi & St John's 4 10 




















ccokos 
ecvreeceOoo on 


o 
o 
ooo 


on~nwos 
wow 
acooacn””> 


~ _ 


St ee 


_ 


- 
—_ 


a 
e vece Cf © ceococuNse couecooetoem 


0 


Wainscot Logs, |8ft..each 510 0 
Lathwood duly B.P. 1s, Pod 328 fm 
Memel, &c. .......fm 9 0 U 

Deals duty B.P. 2s p id, For. 116s 
Gefie, 14ft 3in by 9 ... 30 0 32 
Stockholm .........060. 28 0 29 
Quebec yellow pine 

first quality ..s.h. 17 0 18 

SOCORE BO ccc scccccces 12 0 121 
White spruce...... 120 18 O 21 
Dantzic deck...... each 018 1 

Staves duty free 
Baltic...... per 1200... 95 0 105 

Tobacco duty 2s per lb 

Maryland, per lb, bond 
fine and good coloured 0 6 0 O 
CONOUET . ee ciccccsniss 06 00 
light brown and leafy 05 0 5 
brownand leafy...... 0 44 6 5 

Virginia 
fine Scotch & Irish spin 0 0 54 
good middling do...... 04 Oo 4% 
ordinaryto middling... 0 23 0 3¢ 
fine black sweet scent 0 34 @ 4 

Kentucky—stem’d fine 0 5 0 54 
do good and leafy ...... 0 44 0 44 
do mid, partshort...... @ af 04 

Amersfoort for mom &e.0 5 O10 

Cavendish... secrecsecsoee OO 6 O 7 

Havana and Cu umana.. 1 1 5 O 

Cuba (fine) .. oma 49 1-4 

Havana cigars, ‘ba duiy9s 5 0 14 O 

Negrohead eee. «do 02 ol10 

Turpentine. .pe: ewt 8 9 9 O 
Spirits of, duty For. 5s...37 © 37 6 
Wool—Eve isu 

Fleeces, So. Down hoys 13 0 13 10 
Half-bred hogs ......... 13 0 13 10 
Kent fleeces ............ 11 10 12 0 
S.Down ewes & wethers 1! 0 1110 
Leicester do ...... 10 0 ll O 

Sorts—Clothing, pickiock 16 0 17 0 

Prime and picklock 13 10 14 0 
Choice ....... «we 1210 13 O 
Super ... «ee 12 0 0 0 
Combing—Wether mat, 15 0 1510 
Picklock .. we 1310 14 0 
COMMON ooe.seeseeeeeee 12 0 12 10 
Hog matching ...... 18 0 19 @ 
Picklock matching 15 0 15 10 
Super GO sesees 1210 13 0 
ForEIGN—duly free 
Spanish, per lb 

Leonesa, R’s, F's, wae 18 28 

Segovia e 1s 1 
Soria sess a. it.¢ 
Caceres ess 
Seville... 7¢ 333 
German Fleeces. cccoccere 1 8 1 10 
Ist and 2d Elect 210 310 
—— prima .. 24 26 
Silesian secunda . . 110 2 1 
tertia .. $8 3 Ff 
Electoral. 2434 
prima ...... 110 2 2 
—— secunda . 2 3s 
“a ate eaceee ; - 2 : 

; ID'S 20 see 2 
Hungarian | pieces 1214 
Fribs ...... 010 1 1 

Australian and V DL 
1st Combing wane 116 2 4 
2d do eee 16 18 
3d do ove O11 14 
in grease....... 04408 
Lamb .......+.. s@ 24 

V D Land, Ist Combing ae “a @ 
2d GO ceccceces 010 1 6 
3d do .. 010 14 
LAMD oes cee serves serves 12 26 

Cape recrccceee © 3 1 10a 

‘Wine duty 546d per gl Sake 
POrtessccecerercece POF pipe 17 & 52 90 


Claret «+... 


Shd 5 0 43 9 


SHOFY sesssesessseeeeeesdutt 12 0 76 @ 
Ma ACirBes..-vec sree Pipe 18 0 55 6 
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STATEMENT F : 
Z rts, Exports, and Home Consumption of the following artic en, 
+r emg 1846-7. showing the stoct on hand on June 26 in 
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— Oy those articles duty free, the deliveries for exportal 
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SUGAR. 
‘ > | Imported ;, Duty paid Stock. 

i British Plantation. { 1846 | 1847 1846 1847 1846 | 1847 

ik tons | tons tons | tons tons | tons 

: West India ccecescccsessssvecseeee! 26,020 | 35,115 } 29,085 | 23,489} 7,369 | 16,754 

East India.... | 95,656 | 27,159 | 23,174 | 22,857 | 10322 , 13,696 

: Mauritius .... «| 24,148 | 39,880 | 20,787 | 21,763 5,8-8 | 12,155 

é Foreign vvssessseessnvesessversssnees| ose se 930 | 15,050 | oe | ose 
f — ——_- -—-— 

i | 75,824 . 93,154 | 73,977 | 83,159 | 23,519 | 42,606 
se ee a we ee eer nee — 

Foreign Sugar. | Fxported 3 | re 

Cheribon, Siam, & Manilla ...) 5,097 9.733 185 | 1,179 | 5,589 | 7,172 

Havana .... seccssesseee! 3,864! 12,382 | 4,952) 6,113 | 4,515 {| 8,195 

Porto Rico. | 1,947) 4,588 J 1,972) 1,216 | 4,:31 | 3,151 

, 2 Brazil ..c-cossessessessssscsesesererees| 6,230 | 6,539 | 3,704 3,795 | 7,934 | 3,958 
- et ; sl al camacmaaa —|-———— 
ef | 16,428 33,291 | 10813 12,303 | 22,869 | 22,476. 


wh 


“PR ICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— 8 
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From the British Possessions in America .....+...s00004 26 7} per cwt, 
- Mauritius 00.000 26 If - 
= East Indies . 31 6 — 
5 F The average price of the three is... ~ 8 4 _ 
3 Sq ———~"MOLASSES.  —~*'|[| ‘Imported Duty paid Stock 
& ve West Endin.crccs.cccccccccccccsccvcee | 2,100 i 5,074 3,666 G 3,364 | 2,052 | 4.340 
i. + RUM. 
: imported exported Home Consump. | Stock 
; 1816 1a47 | 1846 , 1847 | 1846 | 1847 | Ite | 1847 
gal | gal gal gal gal | gal ge" | gal 
West India{ 629,325. 767,205) 385,670 291,465) 496,395 5¢4,300) 875,160) 882,i80 
East India| 30,600, 247,680] 193,500 153,000! 23,985 85,140) 167,409 182,430 
Foreign...... 77,80. 112,500) 44,190 35,280 2,520 3,825) 44,235/ $7,165 
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1,007,595 1,127,385" 621,360 479,745" 522,810 653,265 1,086,795 3,151,775 















































; COCO A.—Cwts. pan oo 
? Br. Plant...| 5,909 | 10,822} 1,587 | 54} 8,368 | 11,56> 9 11,254) 6,585 
. Foreign......| 2,911 | 5,933 | 2,658 | 2,710 554) 2,178] 4,116 3,991 
t _————E — SSS | 
‘ | 8820 | 16,955 1245 | 2,764] 8,918 | 13,743 | 15,370, 10,576_ 
t COFFEE. ES ca 
‘ Br. Plant... 9,584, 15,004 186 326 J 13,484 | 12,146 § 17,092 | 18,994 
é Ceylon ......| 56,425 | 62,793] 1,373 630] 69,471 | 97,717 [ 87,380 | 85,332 
: BP not oth- 
erwisedes. 118 | 302] 1,932) 5,166] 2,158) 1,794 | 31,800 | 8,300 
b Total BP.| 66,127 | 78,099] 3,491 6,122 | 85,113 (111,687 136,272 '112,626 
t Mocha ....| 11490 | 4,804] 1,095 | 4711 7,086 | 6.542 | 20,807 | 12,952 

Foreign El.! 10,422) 3,914 18 3,542 | 10,249] 5,819 | 5,530 } 70,362 , 60,421 
Malabar ...) .. | ose es is 54 169 943 561 
& StDomingo. 662) 7] 2,119} 371 il 112} 8,226 | 7,347 
Hav.&PRic| 3,117 | 2,470 954) 1,465 934 | 1,567] 4,642 5,424 
Brazil ......| 22,640 | 16,771] 7,430 | 21,015 | 13,427 | 14,205 | 46,247 | 51,148 
African...... 1 52 117 | 86 ee 36 53 











Total For.../ 458,332 | 28,128 | 15,257 | 33,657 | 27,339 | 28,124 [151,008 137,996 
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| ; 4 ? Grand tot. 114,469 | 106,227 + 18,748 | 39,779 ! 112,352 | 139,781 250,532 
} * ee fo ee ee a 2 
j 4 : re | Bags | Bags Bags | Bags Bags Bags Bags Bags 
cee ; British ET...' 178,940 | 229,599 | 68,318} 11,2501 71,486 187,896] 80,601 | 97,747 
ei ag é Foreign El.) 9,495 | 17,855 6,321 353 4,133 53/0 2,971 | 12,836 
eek . _ Total... 188,135 247,454 | 74,639 | 11,603 | 75.619 193,266 | 83,572 | 110,583 
eee SS PEPPER. | | : ee cor 
hy R i ED mass 2,169 1,234 192 | 731 1,413 1,238 | 6,663 7,283 
: - ? Black......... | 25,523, 16,818 | 11,140 | 5,033 | 15,884 13,308] 71,:84 , 71,776 
; . | | 
a aime — — . . ‘ oe . - 
; ‘ | Pkgs Pkgs Pkgs | Pkgs Pkgs Pkgs Pkgs Pkes 
‘ - NUTMEGS,| 796} 1,013 115) 487 403 409 832 825 
eee eS Do. Wild| 381) 3) 1 8t, 243 962 | 1,282 
2 CAS. LIG.| 10,891 4,126 6811 3,596 592 1,141 7,624 | 2,876 
SS : Cinnamon.! 2,529) 2,195 1,897 } 1,891 430 236 5,735 5,164 
5 x a — —— 
£ ; bags bags bags | bags bags bags bags | bags 
Ea - PIMENTO 3,237 | 3,384.7 1,970) 2,116} 590 1,317 © 4,182 | 2,348 
j 3 . i Raw Materials, Dye Stuffs, &c. 
ee ~~ Serons , Serons 4 Serons  Serons | Serons | Serons y Serons | Serons 
it Cocuineal.| 1,42 3,982 a ke 3,889 | 4,355 8l4 1,779 
: - | chests | chests | chests chests | chests | chests chests chews 
ee LAC DYE.) 1,364 } 768 ove eee $,800 | 1,825 9,587 | 7,102 
: : | tons tons tons | tens tons | tons tons tons 
: ; Locwoop...,; 3,743 | 2,665 eve ove 2,895 | 2,975 2,408 , 2,383 
i | | 
: FUSTIC ee 679 1,120 a ae 631) 1,014 296 580 
4 Sse - 
; _ | chests | chests 4 chests ; chests y chests | chests j chests | chests 
; East India| 17,319 12,3!5 ose ooo 13,649 14,583 37,126 32,358 
ge ; serons | serons | serons | serons | serons | serons | serons serons 
Spanish...... 791 1,185 ooo ove 402 637 1,486 1,128 
aia \ ain ical te 
SALTPETRE. 
Nitrate of tons tons tons to 
n j a ns tons tons 
Potass ...| 3,553, 5,602 4,195 | 3,365 | 2,392 1,259 
|__| -_oo _—__— 
Nitrate of | 
Soda ...... 526! 2,621]. 1,971 | 1,366 714 2,210 
L bags | bags bags bags | bags 
American... 1,682 1,832) 925) 1,392) 1,845 
Brazil ......! 187) hao 615) 342, 286 
East India; 13,931 ooo 24,910 24,791] 65,107) 41,239 
Liverpl., all | 
kinds......| 651,832, 611,117, 58,920) 702,250 516,8C0} 766,530 474,310 
Total......| 667,632, 630,929} 68,390] 58,920, 729,092, 543,131 $33,371) 517,689 
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Friday, June 35. 
PARTNERSHIPS DISSOLVFD. 

White and Co., Limehouse, anchorsm‘ths—Curling, Young, and Co., Lim 
shipbuilders—G. and G. Davis, Church street, Bermondsey, wooistaplers—R. 
Brown and Co., Cheapside, merchants—Risley and Packman, Muswell hil! 
grocers—D. and L. Lloyd, Manchester, drapers—Berrey and Son, Nottingham lace m 
nufacturers—G. and H. Talbot and Sons, Kidderminster, and Basinghall chnat 9 
pet manufacturers —Durham and Co., and Durham, Bunn, and Co., Manchester, and 
Rio de Janeiro, commission merchants—Labrey and Entwisle, Manchester, tea des'er 
—Travis and Sons, O!dham, Lancashire, cotton spinners; as far as regards John Travis 
—Stananoughtand Blackey, Aizburth, vear Liverpool, joiners—Corney and Davidson 
Little Cross street, Walworth road, dealers in ladies’ wardrobes—Cameron and Lang. 
ford, George yard, Crown street, Soho, fringemakers—Hastings and Co., China, Pa 
Liverpool, merchants—Hartley and Co., Oldham, cotton manufacturers ; as far as re. 
gards J. Hartley —Penson and Son, Oswestry, Shropshire, architec:s—Ke'l and Tind- 
ley, Camden town, tallowchandlers—Milligan and Aylett, Piccadilly, mil iners—Wjj. | 
ley and Sheen, Leicester, grocers—K Il and Co., and Hodgson and Nelson, Yelling | 
shore, and Newcastle-upon-Tyne, stone merchants and shipbrokers—Barker and Chat. 
terley, Heywood, Lancashire, grocers—Boyd and Harmer, Spital square, silk manufge. 
turers—Giay and Sons, Sheffield, saw manufacturers—Rayner and Paimer, Russell 
street, Bermondsey, and Amershim, Buckinghamshire, woolstaplers—R. and S, Smith 
and Bridge, Bury, Lancas ire, cotton spinners—T. and J. Twist, Ormskirk, Lancashire. | 
hat manufacturers—T. and J. Bough, Kidderminster, carpet manufacturers —Lilly 
and Greville, Bristol, house agents—Tarbat and Bruce, Dundee, tailors—A, and W. 
Cree, Glasgow, cabinet makers. 

DECLARATIONS OF DIVIDENDS, 

M. Chapman, Devonport, painte:—div. of 4s 6d, any duy after the 29th inst, at Mr 
Hernaman’s, Exeter. 

J. Avley, Exe‘er, milliner—div. of 10d, any day after the 29th inst, at Mr Herna. | 
man’s, Exeter. | 

J. Notwill, Falmouth, grocer—fiist div, of 38 6d, any day after the 29th inst, at Mr 
Hernaman’s. Exeter. | 

J. Hunt, Manchester, merchant—first div. of 4s 93d, any Tuesday after the 18th of | 
June, at Mr Hobson's Manchester. 

8. Brown, Trowbridge, Wiltshire, woo'len cloth manufacturer—tirst div. of 18s 6d, 
on Wednesday, the 23d inst, or any subsequent Wednesday, at Mr Miller's, Bristol, 

SCOTCH SEQUESTRATIONS. 

T. Paterson, Strathmiglio, merchant, July 5 and 26, at 2 o'clock, at the chambers of 
Mr Walker, Auchtermuchty. i 

J. Macdonald, Glasgow, manufacturer, June 28, July 19, at 2 o’olock, at the cham 
bers of Messrs M‘Ewan and Aitken, G'asgow. 

J and T. More, Glasgow, whipmakers, June 30, July 21, at 2 o’clock, at the chambers 
of Mr Jameson, Glasgow. 

J. Logan, Glasgow, tailor, June 28, July 19, at 12 o’clock, at the chambers of Mr 

| Murdoch, Glasgow. 

M. Paterson, Inverness, dyer, June 30, July 21, at 1 o'clock, at the Sheriff-Clerk's 
office, castle of Inverness. 





ehousa, 
and B. 
H ornsey, 
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PARTNERSHIP DISSOLVED. 

TuEspay, June 29.—Richardson and Pescod, Wetheral, Cumberland, file manufac- 
turers.—J. and W. Dobson, Selby, seed crushers.—Cupeman and Sons. Norwich, gro- 
cers; as far as regards J.D. Copeman —Burrows and Pratt, Le-cester, drapers.—Dun- 
can and Milling, Liverpool, tailors.—Newnham and Lovenbury, Bath, livery stable. 
kecpers.—Bullard and Watts, Norwich, brewers.—Walker and Gridiey, Southampton 
street, Bloomsbury square, attorneys.—Taylor and Bowler, Co'chester, surveyor; as far | 
as regards W. A. Bowler.—Harrison and Hewitt, Manchester, land agents,—Collier 

} and Britnor, Ashton-under-Lyne, ec tton spinners.—Wensley and Duckers, Manchester, 
joiners.—Clark and Gates, Goswell s‘reet, p!umbers.—Lindridge and Coles, Would: | 
‘ ham, Kent, lime merchants. — Wilson, Seaman, and Co., St Paul's Churchya:d, Milk | 
| Street, and Derby, silk manufacturers,—J. and J. Davies, Coleshill, Warwickshire, sur- 
} geons.— Hopwood and Matthews, Kingston-upon-Hull, common bzewers.—Langford 
and Bristed, Gresham street, wholesale button warehousemen.—J. and H. Hull, Leis | 
cester, maltsters.—Spencer ard Hirst, Pevensey, Sussex, grocers.—G ray and Stirrup, | 
Rolton-le-M sors, Lancashire, slaters.--J.J.and W. Girling, Rochester, linendrapers. 
Pinn and Atkinson, Brook street, Bond street, tailors. —Bathgate a:d Co., and Bath- 
gate, Porteous, and Co., Calcutta, and Cawnpore, East Indies. | 


DECLARATIONS OF DIVIDENDS. | 


“T. 1. Evill and T. Dowgiass, Vigo-street, cloth manufacturers—first div. of Is on the | 
separate estate of T. Dowglass; and first div. of 33 on the separate estate of T. L. 
Evill, on Monday, July 4, and two subsequent Mondays, at Mr. Cannan’s Birchin-lane. 

J. Clark, Great Castle-stieet, Regent-street, painter—first div. of 5s on Monday 
July 4, and two subsequent Mondays, at Mr Cannan’s, Birchin-lane 

T. Freeman, Wood-strect, Cheapside, fringe manufacturer—second div. of 34, any 
Wednesday, at Mr. Graham’s, Coleman-street. 

A. A. Mackey, and N. J. W. Holt, St. Helen’s-place, Bishopsgate-street, merchants | 
—first div. of 4s 64; and fivst div. of 2s on the separate estate of A. A. Mackcy, avy | 
Wednesday, at Mr Graham’s, Coleman-street. ey 
+ J. Miller, Whittlebury-street, Hampstead-road, painter—first div. of 7jd, any Wed- | 
nesday, at Mr Whitmore’s, Basinghall-street. aed i 

J. Johnson, Chelsmford, giocer—first div. of 48 6d, any Wednesday, at Mr Whitmore 
Basinghall-street. ; | 

R Vaughan, Freeman’s court, Cheapside, coffeehouse-keeper, second div. 0 

esday, | 
July | 











, 
f $4, any 








Wednesday, at Mr Whitmore’s, Basivghall-street. 

W. Edmond—first div. of 4s 4jd,on Tuesday, July 13,an 
| at Mr Hobson’s, Manches‘er. 

H. J. Barker, Flixton, Lancashire, logwood grinder—first div of 10s, on Tu 
July 15, and every subsequent Tuesday, at Mr. Hobson's, Ma: chester. ‘ 

Gaskel!, Johnson and Co., Pernambuco, merchants—div. of 3s 2d, on Thurscay, 
], or any subsequent Thursday, at Mr Turner's, Liverpool. , 

W.and T. Edmond and Co., Bombay, and W. Edmond and Co., Liverpool, “ 
chants—first div. of 4s 9d, on Tuesday, July 13, and any subsequent Tuesday, at dir 
Hobson’s Manchester. 

BANKRUPTCY ANNULLED. 
Thomas and John Stockdale, Liverpool, soap boilers. 


BANKRUPTS. alf- 
* William Howlett, Albany road, Old Kent road, builder, to surrender July 9, at ee 
past 12 o'clock, and Aug. 9, at 1, at the Bankrupts’ Court; solicitor, Mr Silvester, 
Great Dover street ; official assignee, Mr Wh tmore, Basinghall street. 9 
Isaac Townsend, Sheerness, .ronmonger, July 10, at half-past 2 o'clock, and Aug.’ 
at 1, at the Bankrup's’ Court: solicitors, Messrs Collins and Rigby, Crescent. vee 
Bridge street, Blackfriars; official assignee, Mr Follett, Sambrook court, Basingh« 
street. 
Edward Brentnall, Wilmot place, Camden town, bookseller, July 10, a 
Aug. 7, at 2, at the Bankrupts’ Court: solicitors, Messrs Roach and Co., 
lington street, Covent garden ; official assignee, Mr Green, Aldermanbu'y. 


devery subsequent Tuesiay, 


t 3 o'clock, 
Upper We 


William Higginbottoan Treacher, Regent street, furrier, July 10, at half-past ? 
o'clock, Aug. 7, at 11, at the Bankrupts’ Court, solicitors, Messrs Vansandaw eae 


min, King street, Cheapside: official assignee, Mr Follett, Sambrook court, Ba 
street. 

John James Pearce, Kenton, Devonshtre, baker, July 15, Aug. 
Exeter District Court of Bankruptcy : solicitors, Mr Harris, Lincoln’s inn ; 
Exeter ; official a-signee, Mr Hirtzel, Exeter. 

William Kay, William Mortimer, and Edward Fletcher, Bury ; b 
9 and Aug. 2, at 12 o’clock, at the Manchester District Court of Bankruptcy 
Mr Appleby, Harpur street, Red Lion equare ; and Mr Grundy Bury ; official 
Mr Hobson, Manchester. 

Henry Scott Cox, Manchester, linen merchant, July 15 and Aug.5 
the Manchester District Court of Bankruptcy : solicitors, Messrs Johnson, 
Wetherall, Temple ; and Mr Pollard, Manchester : official assignee, Mr Hobson, 
chester. 

John Walmsley, Liverpool, licensed victualler, July 13 and 
the Liverpool District Court of Bankruptcy : solicitors, Messrs 
erick’s place Old Jewry’ and Mr Greene, Liverpool; official assignee, 
Liverpool, 


: ‘clock, at the 
5, atl o'c Mr Force 


Tass founders, July 
y : solicitors, 
assignee, 


2 o'clock at 
,atl Son, and 
Man- 


Aug. 3, at 12 o'clock, at 


d Co., Fred- 
Maples an Mr Turner 


= 


aa 
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John Yemms’ Glocester, and Ross, Herefordshire,, plumber, July 13 and Aug. 12, at 
11 o'clock, at the Kristo! District Court of Bankruptey: solicitors, Mr Wilkes, Glo- 
cester; official assignee, Mr Miller, Bristol. 





—— 


Gazette of Last Night. 


BANKRUPTS. 
GrorGE STEPHEN TAYLOR, saddler, Whitstable, Kent. 
Wirttam Waricat, builder, Holland road, Brixton. 
Henry SimMonps, law stationer, Gresham rooms, Basinghall street. 
Joun T. Curtis, grocer, Norwich. 
Ropert Nico, grocer, Fanchurch street. 
Epwaarp Beck, Doctor of Medicine, Ipswich. f 
Isaac Boyp and Ricnarp HarMes, silk manufacturers, Spittal square 
Ricuarp C, Coutson, tea dealer, Exeter. 
GeorGceE Cosway, woolstapler, Tiverton, Devonshire. 
ALEXANDER WEBB, seed merchant, Wakefield. 
Jous ENXGLanD, grocer, Bath, ; 
JaMES HvuGHES, joiner and builder, Toxteth park, Liverpool. 
HENRY ALLEN, draper, Birmingham. 
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The Railway Monitor. 
"EPITOME OF RAILWAY NEWS. 








AMBERGATE, NOTTINGHAM, AND Boston.—A Special Meeting was held 
yesterday week—Mr B. Badger in the chair. The object of this meeting was to 
decide as to what was best to be done in the present state of the company. A 
report was read, which pointed out the various instances in which the directors 
had failed to embrace offers for the benefit of the shareholders, and rejected 
others without consulting them ; it concluded by recommending the shareholders 
to combine together to watch the proceedings of the directors. The chairman 
dwelt on the indisposition of the directors either to sell or lease the line, from a 
feeling adverse to the interest of the general body, who were resident in London 
and the great towns, and ought to protect themselves from local influence, After 
some discussion the report was adopted, and a committee was appointed to watch 
over the interests of the shareholedrs at the next general meeting. 

THAMES HAVEN RAILWAY Dock.—A Special Meeting was held yesterday 
week—Mr Chadwick in the chair. The meeting was he.d to confirm the for- 
feiture of 174 shares. in which the calls were unpaid. A resolution for the for- 
feiture was passed unanimously. The chairman then stated that he was happy 
to inform the shareholders that their opposition had been so far successful as to 
defer the Eastern Counties bill till next session ; and as their capital was now 
all subscribed and in good hands, it would be their duty to carry out their pro- 
ject as rapidly as possible, so as to render further application on the part of the 
Eastern Counties inexpedient, the Thames Haven Line being shorter and far 
more eligible. 

AsunurtToN, Newton, AnD SoutH Dkvun.—The half yearly meeting was 
held at Ashburton on Monday, the 21st ult., Mr R. Caunter in the chair. The 
report stated that the engineer had just completed his plans and specifications 
for the works; that during the existing monetary crisis, the directors have 
deemed it prudent to postpone the commencement of active operations ; that the 
lease of the line to the South Devon company on the terms agreed to at a former 
meeting had been confirmed, and the common seal of that company affixed to it. 
The accounts showed that 10,6947had been received, and 4,952/ expended, leaving 
5,742/ invested in Exchequer-bills at the banker's. Resolutions were passed 
adopting the report and accounts, ordering a copy to be sent to each of the pro- 
prietors, and returning thanks to the directors for their management of affairs. 

LANCASTER AND PRESTON JuNCTION.—At the annual meeting on Tuesday 
at Lancaster the directors reported that they were now enabled to lay before 
the proprictors an additional capital account since the one last submitted in 
June 1845. That the late committee of management had furnished a con- 
cluding report, by which 4,504/ was placed at the disposal of the shareholders, 
but the directors recommended that its appropriation should be postponed. 
Differences with the Canal Company were still unadjusted. A general summary 
of expenditure since the furmation of the line showed a grand total of 464,046/. 


BIRMINGITAM AND OXFORD JuNcTION.—The adjourned special meeting was 
held on Wednesday at Birmingham, Mr P. H. Muntz in the chair. Mr Mozley 
said, that when the last adjournment took place he had expressed a hope that 
some communication would be made by the chairman at the meeting, by 
which some arrangement of those differences might be brought about; he now 
begged distinctly to put the question whether any means had been devised by 
which litigation might be put an end to.—The chairman replied that there 
were no proposals to be submitted at that meeting. Mr. Mozley made some 
remarks, and moved the following resolution :— 

That this meeting, considering the main objects of the bi!l now be‘ore Parliament tO 

enable the Birmingham and Oxford Junction Railway Company to make certain alte- 
rations in tlhe line of the Birmingham and Oxford Junction Railway, and to purchase 
the Stratford-on-Avon Canal Navigation, and for other purposes, to be consistent with 
the interests of the sharcholders, desires to express its concurrence in the provisions of 
such bill, excepting those which confer power on the Great Western Railway Company 
to subscribe for, or to purchase and hold shares in this compiny under the alleged 
agreement to the terms of which the shareholders in this company object, and which 
enable the Great Western Railway Company to raise capital for that purpose, and to 
vote in respect thereof; of which provisions, in the present state of the matter, this 
meeting cannot approve: and this meeting understanding that certain shareholders 
have petiticned the Hovse of Lords against such bill on standing orders, respectfu'ly 
request those shareholders not to proceed further with such petition, provided the 
objectionable provisions before referred to are withdrawn, and doth hereby express the 
desire of the sharehol Jers that, subject to the withdrawal of such provisions, the said 
bill should be a'lowed to proceed, without further opposition, in Parliament.” 
Mr W. Jones, of Liverpool, seconded the motion. The chairman intimated 
that, although he was fully of opinion that such a resolu‘ion was highly desir- 
able, at the same time he should decline putting it—Mr G. Whateley, the 
company’s solicitor, gave it as his opinion that it was not competent for the 
meeting to entertain the resolution; it was, therefore, handed back to Mr 
Mozley.—Mr Mozley then again rose and said that he did not think the majo- 
rity of the Loard of directors had conducted the company’s affairs in a manner 
such as to entitle them to any degree of respect; that he, being one of the 
minority, wished distinctly to disclaim any participation in their acts. He 
denied the truth of the assertion made by a noble lord in the House of Lords 
last Friday night, respecting the transfer of the shares. Their complaint was 
(he said) that, with a full knowledge that large quantities of shares had been 
sold, and not properly transferred, the directors had consummated acts in 
defiance of the interests of the purchasers of the property. If they had 
adjourned on the 4th of December, all these differences would have been 
avoided, and the shareholders would not have been so deeply injured. Mr 
Mozley concluded by moving that the meeting again adjourn until Monday, the 
12th of July. The motion was put and carried unanimously: after which the 
chairman and directors of his party quitted the room. ‘The chair was then 
taken by Mr Turner, one of the dissentient shareholders, and the resolution 
originally put by Mr Mozley was again put, and carried by acclamation. 
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CALLS FOR JULY. 


























Date Amount Number 

when === per of 

due. share. shares. Total. 

July £sd4 4 
London and Blackwall, No. 1 sessccsseseere nee OO ee 24,000 ... 24,000 
Oxford, Worcester, and Wolverhampton... 1 .. 5 0 © ws. 30,000 ... 150,000 
London and North Western—London and 

Birmingham 252 shares seccccsccssssesses 1 cee 5 0 O sce 55,000 ... 275,000 
Central of France..........0.+.. ecccencese: Ll we 2 0 0 .. 64,000 ... 128,000 
Manchester and Leeds Quarters ........... 1 oo. 210 0 .. 19,500 .. 48,750 
Great North of England 30/ shares (final) 1 ... 5 0 O sn 10,900 ... 50,000 
South Eastern, NO. 2 cccccocsssseseseseseeees we 1 owe 5 0 0 ne 42,000 ... 210,000 
Scottish Centraleccess.+-srvvsseeeesscsereeee 2 occ 210 0 2 40,890 .. 102000 
Newcastle and Carlisle new 100/ shares... 2 ..10 00 1. 2.900 ... 20,000 

Do. do. new Quarters ... 2 «. 230 0 .. 1,000 ... 2,500 
Great Western 25! Shaves seecserseeeseereoe 5 oe 210 0 .. 93.000 4. 232,500 

Do. WTi shares .......0000- oe 5 we 210 0 ... 69,700 ... 174,950 
Midland—New 40/ shures (final) sc. 35 oe 4 0 0 «. 53,500 ... 214,000 
Do. 6 per cent., late Bristol and ; 
Gloucester 501....0ecece0+ - 6 w 20 0 ~ 7.530 . 15,078 
Do. do , 37/ 5s shares...... Sw 83M 6 739 .. 28,082 
Do. Erewash Valley....... Sas 8 OO mx 2,900 ... 14,500 
Londonderry and Coleraine ...... coe Gwe Fee «(210,00 «= 50,000 
Londonderry and Enniskillen ....o-see 6 oe 5 @ O oe 10,000 ... 50,000 
Fleetwood, Preston, and West Riding... 6 oo. 110 0 .. 22,500 ... 33,750 
London and Svuth Western— New 50/...... 8 oo. 5 © O ws. 46,500 ... 232,500 
Do. do. New 401...... 8 wo 400 .. 6,000 ... 24,000 
Namur and Liege....cccccccccsscesss-sccscsseseee 10 eee 2 0 C oe 50,000 ... 100,000 
York and North Midland—East and West 

Ry Give ste ccccccctacecetencccnvesccce 12 «. 5 0 O we 50,000 ... 250,000 
Both Wales ccocorcccccsccecsccccccccccccccscocccee 1B cco 3S © @ cee 84,008 - 960,008 
Wilts, Somerset, and Weymouth.......... 12 ow. 4 0 O os 30,000 ... 150,000 
Bedford, London, and Birmingham ......... 14 so. 5° 0 O ss. ove ove ons 
London and North Western—Grand Junc- 

Chom 25 SNATEB cccccccccsescccccercccesccccee 1: coo 5 O O eco 24,789 2. 12:3,945 
Leeds and Bradford ...... eccecccesccccesecccoeccs 1S cco 5S O O cco 18,000 ce 90,000 
Eastern Union and Hadleigh Junction...... 15 .. 10 0 .. 7,500 .. 7,500 
London and Blackwall] Extension........0.0.8. 15 .«. 210 0 .. 8,000 .. 20,000 
Waterford and Limerick.......cssecceeseeses eee 15 oe 2:10 O we 15,000 oe 37,500 
Scottish Midlend Junction—New 25/ ...... 16 «. 5 0 O os 12,000 ... 60.000 
Northern of France .......0:scsscesesesccereeceee 20 eee 2 0 O oe 400,000 ... 800,000 
Ipswicu and Bury —Norwich Ex*ension... 20 .. 310 O ... 22,000 ... 77,060 

Do. Orig nal shares........ 20 w. 2 0 0 .. 16,000 ... 32,000 
Manchester and Lincoln Union, and Ches- 

terfie'd and Gainsborough Canal ...... 21 .. 2 0 0 .. 43,210 .. 86,420 
Chester and Holyhea’...... eccececcccescccccccse Sh cco & O O ceo 42,000 wo 310,000 
Great Southern and Western (Ireland)... 26 .. 210 0 .. 50,000 .. 125,000 
Birkenhead, Lancashire, and Cheshire 

JUNC ION cccccccccccscocccccccccccssseseccccscce 20 cco 1 5S O ceo 45,000 2. 56,250 
Caledonian ....-...0++ a ere 30 coo 5S O O ceo 51,000 we 255,000 
Buckinghamshire .o..--cccccccssesscrcescsesssesee Sl eee 2 O O wee 45,428 oe 90,856 





£4,930,381 


RAILWAYS.— We extract the following Summary of Railway Calls from the 
Bankers’ Magazine : — 
Summary, exhibiting the Amount called up each month by each description of 
Company. 


Amount called up) i : | | Amount 
in each month by January, Feb. March April May | June iin past six 
Companis of the | months 











Class. £ | €£ £ £ | € £ £ 
Ist, or those paying 
dividends ..........2,971,007, 848,471 1,030;571 2,489,200 1,214,409/1,102,828| 9,656,486 
2d, or those of 1844- | 
5, non-paying ... 
3rd, or those incor- | 
porated in 1846... 637,490 303,590 1,058,496 855,004 1,930,347' 768,000 4,652,777 
4th, or Foreign....../1,108,00), 53,333 334,667 26,65 342,667/1,033,334 2,898,667 
Gross amount, ———— _———- ———____ _ - (een 
each month..!5,565,968 1,508,214 3,418,263 4,340,105(3,308,011/3,488,090) 
Total amount of capi'al cal!ed up and payable on all classes of rail-| 
vay shares, for the six months ending 30:h Jnne, '847......cc0000008 £ 21,623,759 
_ The above may also be thus classified :— 
Total amount of | | "So oo ; | _ 


| 
819,471, 302,910 994,689 969,235 720,588) 583,928) 4,420,821 























| Amount 
calls made in each January! Feb. | March | April May June in past six 
month by | months 
al 2 £ £ | £ zi @ 


English Companies 4,201,724 1,916,006 2,645,537 3,735,471 2,072,796 2,106,678 15,778,182 











3 
Scotch do. 111,994) 387,125 305,035) 335,625! 702,678 154,328) 1,956,185 
Irish do. 144,250) 51,750 133,125 242,343 190,500 193.750 955,718 
Foreign do. 1,108,000! 63,333 334,667 26,666 312,667 1,033,334, 2,898,667 
catieialananl eames <nauianitibied sctate anne nncuneeteninniih citi 
Gro:s amount! } 


each month... 5,565,968) 1,508,214 3,418,364 4,340,105, 3,308,011 3,488,' 90 

Gross amount called in six months (a8 AbOVE).....0.eeeeee0e4) 21,628,752 

—_—__ 

By the preceding tables, the total amount of capital called up on 

railway shares during the past six months, i.¢. to the 30th ult., 

appears to be _ ane Ja ane ona £21,628,752 

to which, if there be added the amount payable during the present 

month of... oi - a 


3,821,860 
there is given £25,450,612 

as the gross amount called up during the first seven months of the present year, 
for the purpose of being expended in the construction of railways. This is at 
the rate, per month, of 3,635,802/; and, per annum, of 43,629,6241. Assuming 
the average cost of a mile of railway to be 25,000/, the capital already called 
will suffice to construct 1,018 miles. This is at the rate, per month, of 145 3-7 
miles ; and, per annum, of 1,745 1-7 miles ; of which the proportion to be con- 
structed by the different companies would be, in England, 1,268; in Scotland, 
162; in Ireland, 78; and abroad, 237 miles. Total, 1,745. ‘The aggregate 
length of all the railways now completed, and working, in the United Kingdom, 
is about 2,800 miles. 








RAILWAY SHARE MARKET. 


LONDON. 


Monpay, June 28.—The Railway market continues to exhibit an appearance of in- 
creasing firmness, and the business transact: d is in favour of a further advance. The 
speculators in this department are now chiefly guided by the state of the weather, and 
the tendency of fluciuations in Consols. 

WepsespaY, June 30.—Considering the small amount of business, the Railway 
market was fairly steady throughout the day. The settlement of the account, if any- 
thing, gave rather a firmer tone to prices towards the close of the afternoon, as the 
jobbers were then found to be short of shares and well supplied with money. 

Tuurspay, July 1.—The railway market has lost much of its recent buoyancy, and 
quotations have quietly receded throughout the day. At the elose of business gene- 
ral flatness was complaincd of amorg the speculators. 


FPribav, June 2.—Very little business has been done in shares ; holders refusing to 
accept of lower prices. 
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No, of 
shares, 
Amount 


18000) 590 
76000) 25 | 


ow 


40000) 50 
15000 100 
15000; 334 
45000, 173 
36000, 50 
51000) 25 
23500, 25 
8000, 50 
42000, 50 
60000) 25 
3200)| 50 
12800) 50 
54400) 25 
| 25 | 
| 25 
25 | 
4a) 
64) 
6) 
20 | 
4500) 50 | 
sB00e) 50 
25 
124 
906) 124; 
25 
10006) 25 | 
10800, 25 
12500) 50 
6250 40 
1250), 124 
160600 25 
40000, 25 
6690 100 





7500; 40 
100% 30 
10000, 15 
40000 50 
25000 100 
28000 50 
37500 20 
93000) 25 
67709) 17 

8000! 50 

R000) 124 

g000| 25 
16600) 50 
16009 164 

8000) 50 
65000) 50 

| 25 

48090")! Av. 

24000; 6% 
| 63 

8060) 25 
101849 Stk. 
55000 25 
168380 25 
68750 20 
24189 25 
12090 40 
30000 40 
30000 10 
60000 10 ; 


70000 10 








of shares 





THE ECONOMIST. 


The Eronomist’s Ratlway Share ist. 














M.| F. 





— 31, 31 
lg 13 


BS Aberdeen ceo-sesee eee 
24,Ambergate, Not. and Boston | 


' 10 Birmingham, W olverhamp-; | 


ton, and Dudley ...0.0--+---) 14% 15 
‘Birmingham & Oxford Junc. 17} 17 
Bristol and Exeter «+. ss.++0+. . = 


10 
75 
15 | — NeCWoesereecverse sarees 


124s Buc cnenneise oosnes 







4 — Die dcsnmmnmnnnabenniane’ 
25  — Clydesdale Junction... o 
274 Chester and Holyhead.........|. 

14 Cork and Waterford .......0.Jeserrs|eosene 

7§ Coruwall....s.+.+00. 





eeeeeeeeseeeens see tt* soneee 


| 15 Dublin and Belfast Junction .....' 3 












20 East Lancashire seossssess000, 20 205 
10) — NeW... see -eeeee- i0 10 
1} — New Scrip .. it ld 
Gg East Lincolnshire. . 75 
All Eastern Counties .....0 00000000) nt 213 
6% — Perpetual5perct.No.1) 74 7% 
GE; — Ditto, NO. B .cocccccaccccce! 7 7 
74. — York Extension - (8 Tt 
45 Eastern Union ......-cccssseeess ++ 2202 seeeee 
All Edinburgh and eee . 70. 69 


15 — § SNALES -r+-eeee see vee 
12 — 4 Shares .. 
124. — New 4 Shares....... 
173 Edinburgh and Northern ...\ss«+.. 

2 Edinburgh and Perth ......... coer 
15 Ely and Huntingdon ......../ 15 | 15 
All Glasgow, paren. & Ayr, eupoee 
1b. — New 
12} — 3 Shares 5p. ct. guar.)'. osee 
6 Great Northern.. 

2), — London & York Ext 





aeeceeees 


eovceee; 45 








5\,— New coves eevee 
30 — New 30/Sha 
14 — New. 
322 Great Southern. & W est a. Be coos’ 303 
S53 Great Western. seceencee ose 119 123 
All| — 4 Shares .....000 oscee? Sooee] 75 | 76 
20 | — Fifth Shares ......00 ...../ 29 | 30 
123) — 2 SHares.ecsse.-ecceeee f 
45) — NeWrrsseersseeereee 
All Hull & Selby.. 
123| — 3 Shares..... 9 
25} —— & GRRTCB 00.00 000 ccccce cnn cos 53 | 53 
50 Lancaster and Carlisle ...... 65° 67 
i} — New. oo 122 13 
40 Leedsan i 3 f C 
Ibs Lei icester det | Bedford nenoeceil ° 





2} Liverpool] & Newcastle June. 
16} London and Blackwall ...... 
Sf see RO, TBD. Dass ncsncenscesves 
23 — New, No. 2.... 





Fa: =~ TRON sncctoccessscssosn 
100 London & North Weste 
12 —3Shares L. & B. ........ 
12 — New 3 Shares ... 
2 — Fifth Shares ...... 
10) — 3 Shares G. J. ...ccoccoces cove 
so o— 404 Shares L. & M. e0ecee coccee ose 
40 —40/ Shares M. & B, 73 : 
5 — i0/ Shares M. & B. (a)... 123 12 
— 10/ Shares M. & B.(b).... 123 12 


5 2 
1 —10/ Shares M.& B.(c)... 8% 7§ 
























—— —— 








The highest prices of the day are given. 






















































(July 3, 1847, 












































il lef ee London, | we ltt ze! L 
| % E 32 3 e Name of Company. | cB es a5 Name of Company Ondon, 
Sc } wn = a 2 es 
aa bode jt | r. || 3 5 a3 MI 
473063 50 All London, Brighton, & 3.Coast; 564| 56 || 165000 20 4 Shropshire Union.. sptisimnalh Gk taal 
14320, 50 10 | —Consol. Highths...ee..0| 154} 148 22000) 50 | 40 ‘South Devon... wo} ot 
33000, 9 9 Condon and Brighton gua- 50000, 50 | 30 |South Wales.......... | “Tal te | 
i i Tanteed 5 per CENt «cess /eseeesieee «= | 35000) ... | 428 ‘Trent Valley, Midland, andl i 
| 43077) Av. 12 London and Greenwich ......| | | | | Grand Sunetion............ ‘ae. 
| 41136) Av. 184 — Preference or Priv. ....../.006+:]...008 || 25000) 20 | 2 |Vale of Neath .............. ~ vt ae 
| 46200) 50 London and South Western | 68 | | 12500) 20 | 13$ Waterford and Kilkenny w! Gil a | 
6000) 40 40 | — New Consol. Eighths ...| 50 | 50 | 00000) 20 | 14| Waterford, Wexford, Wiek- ‘i 
| 46500) 50 274) — New Shares .se-seeeeeeee| 324) 323 || | | low, and. DUDdMin ossecesssece' esoceel 
| 6600] 40 22 | — NewW.ceocescosees wwf 25/25 |! | | 12 Waterford, Wexford, and poe | 
9266, 50 20 | — Tenths.. voe{ 58 | 58 | MN etincccimnsstiiidia hiatal 
; 1200; 40 40 | —Tenths..... eel 47 | 47 || | 50 | 2$ Welsh Midland w.sscsce cel” 
| 92662}50 5 | —Serip ..... ves] 54] 4G || 48000) 25 | 828./West Riding Union ............ 44 ai | 
12000) 40 § 4 | —SCrip .cc.ceeeceecee eee see 4j) 44 25000) 20 4 |West WEL scissiscrecevssceslnectans | 
| | 50 14 London, Salisbury, & Yeovil) 1} 1 20 | 42s Windsor, Staines, & South-| | a 
} 10000) 50 12} Londonderry and Coleraine |...++-}ss000 | WEQMRGER esecescseccn ses svencnees gasses! 43 | 
; 10000, 50 12% Londonderry & Enniskillen..'|...++-]...+0 | 30000) 50 . | Wilts, Somerset, and Ww eyin, 12 ‘| 12 | 
| = 8000! 25-25 Lynmand Ely .«......ssscesseees 254 "254 25000) 20 2 |Wisbeach, St Ives, and Cam- ! 
/ 10800 25 20 Lynn and Dereham.. «| 204] 203 | bridge Function seven ibenlingae 
13900 100 | 82 |Manchester and Leeds weeeee 103 104 | 300000) 50 | 28) York and Carlisle......seessecseleccseeloccg, | 
13000, 50 38 | 4 Shares scrcccccocsrsoerreoee, 46 | 469 160006) 25 | 25 |York and Newcastle ........./ 39 | 39 | 
} * 19500) 25 | 148 hi. ba is | 18g | 64000) 25 | 19 | — New..e.eeereee 174) 17} 
103565, 20, 69) — Fifths ....... 413} 11g |) 159000) 25 | 8 | — Preference .......sss0seee. 3 || 
22750 64 63) — Sixteenths. cose 7;| 73 6700 50 All |York and North Midland’. ea 
| 48146 32° 14ds) — Thirds, reg.svsssewveeeeree) TH] TE 25300| 25 | 25 | — Extension sesessseaesuca' 495) 44 
| 18200 50 29 | — Liverpool ANA BuUry...cce cooree}.coeee 62950 25 8  — Preference .. | 183) 189 | 
| 25 2 Manchester & Southampton ....-) 13 10600 25 10, — Ecst and West. Riding | 
| 79674) 20 42s.'Manchester and Buxton....... 2) 1% | | Extension .......ccccscvoves, 2841 24 | 
| 41804/Stk. 100 ,Midland..... 133 j132 ~ . | 
} 12500) 20 2 | — Fifths crccccccecsess eosleanees (Mi | oreigen . | 
53293 40 36 | — New 40/, Shares 5 | 458 | { | *6 allways | 
| 535001 5C | 6 | — NeWeseccccveccessccseseccceeee’ 209! 10§ || 12000) 25 | 1 Barbadoes ...cccccocscsscssvcseses exe 
9785 100 \Stk. — Birmingham and Derby 102 105 75000 20 | 20 ‘Boulogne and Amiens......... 1631 “T6} | 
11844100 Stk. — Consolidated Bristol and | 240000 20 | 4 Bordeaux, Toulouse, & Cette | 
{ Birmingham .oeo.....--.. 129 130 } t (constituted)...... ssveeseeeoes 2h) 22 
6646 50 2 — Bristol and Gloucester... seccve ss cee | 7s Calcutta and Diamond Har- 
56000) 25 | 20 Newcastle & Berwick ......0.. 297 293 | BURGE. anc beapesnnensvancnssesogon en oe 
G462/5tk.| 100 Norfolk ...-cosesee eee 126 126 | 61000 20 | 14 Central of France (Orle ans 
22000) 10 , 10 | — 2 SNATES cecccccccsceserecceee soeees escene | and Vierzon) ...... erevccens! 18 
15000) 20 | 10 | — Extension ......se0seceee, 10f 10f | 100000 20 | 2 Central of _— ove “ 3 
60000, 50 | 4 Northern Counties Union... 14 18 58 Ceylon ceoseeseesee 
36000 25 | 25 North British oss, See ‘SE 10000, 20 24 Demerara ....... 
32000) 12:| 123) — Halves.secseces. 165 15} | 6 Dendre Valley .. il 
35000) 5! 5 | — Fifths ...0. serine heute 100000; 20 7 Dutch Rhenish ... — 
isoo0, 6): 34 — 3 Shares... ; $0000} 50 | 5s | East Indian .......00-.cccersvers 
63 ¢, — Extension ......... 5 é 120060. 50 4s Great Indian joe ina is sind ab 
84 1 | — Thirds......... 25 2% 80009) 20 8 Great Western Bengal ......' 
11254) 50 50 Northern and Eastern 69 60 60000 225) 34 Great Western Canada os...) serer| sev “ 
3136) 50 45 | — ScTIP scccceccecsecsecssenerse soetee easeee 69000 50 | 4 j[Ttalian and Austrian ....4..00)eeneesjeoene | 
12200) 124. 124, — 4 Shares.... snnpeenme’ BO SRS 20000 15 | 1 Jamaica South Midland | 
G15G) 50 14 | — NCWoeveccscccccsocscsereresions, 23 QE Juuction...... eeeeeeersoeeree ses ties 
186566) 20 74 North Staffordshire ... 11 108 15000 20 | Jersey cere Seeecereesrsesseeecse ees | senses sorees 
12000, 25 34 North Wales ....0000. +0000 2 2 33500 20 | 6 Louvain a la Sambre ........) 14 1) 
30000, 50 27) + Oxford, Worcester, & W olvt n 20 19% 120000 20! 2 Lyons and Avignon..... «| cvccse eoveee | 
25000 50 { Portsmouth Direct ......+eeeee seoeee eosees 150000 20) 6 SaeRAET ON EA ssn ssoee cont 88 181 
2600) 25 95" Preston and Wyre ... 38 (38 50000 20 | 10 Namur and Liege «..s.s000) 38 4 | 
10s00 12; 84 —4 Shares (A) .. ecoo; 133' 133 175000, 20 | 8 Northern of F rance ‘Cows iH | 24 
124. 14. —  } Shares (B) cccccesccosoeees 15 1d \ TUBE scccccccccsrccsccereesesons| Si | 108 | 
32000, 25 13 Royston and Hitchen ........ 14 1g 120000 20 6 Orleans and Bord CAUX vee Gh 63 | 
7000/100 160 Sheffield and Manchester ...'...000 cesses 40000 204) 43 Overyssel scrcrocrcererresrreeees) 1G UE] 
28000, 25 174 Scottish Central weeccceeeee 25 26 400000, 20) 8 ‘Paris and F-yons Constituted 5g, 53 
12000 25 174 Scottish Midland .........00..., 19} 198 80006 20 | All Parisand Orleans..... -{ 50 | 50 
52000' 50 33 Shrewsbury & Birm.,Class A. 33 3% 72000 20 | All Paris and Rouen ........000.; 384 38. | 
52300} Dg 3 | — Class B wccoccccscccerevece 28 2§ 120000 20 | 8 Paris&StrasburgConstituted 53 4j 
56000’ Av. 53! South Eastern (Dover) ...... 38 38 40000 20 | 20 Rouen and Havre ... +++) 264 259 | 
28000' 50 20 — New iss. at 18 dis. No.1 21g 22 31000 20 | 14 Sambre and Meuse... _ 7g 7b} 
42000! 50 17 — Ditto ditto No.2 ......... 17% 18 84090) 14 | 14 Strasburgh and Basle e+ veeeee | 
3'5000 50 15 | — Ditto 20 dis. No.3 ...... 15g 15g 115000| 20 | 8 |Tours & Nantes Constituted “th 44 
289000, 25) |) — New, NO. desesecseoeeree one 4b 45 42060] 20 | 8 West Flanders ...sssscoceese 43 44 











Amount ! Dividend per cent. 
Capital expenced! Average | pe anrun 
and per last | cost on paid-up capital. 
Loan. | Report. | per mile. ed 
} 
1843 | 1844 | 1845 | 1846 
—— V—_—_  — ' } 
£ £ £ “SUA ae: 
160,000 142,900 9,526 3 34 5 5 
700,000 | 673,521 43,886 if 1 | 43) 25 
600,000 689,248 19,693 { ss oe 4 4 
337,000 370,152 | 46.300 6 {10 | 9 | 8 
150,000 -143.552 8,570 4 st get 
2,300,000 2,112,136 45,916 4g | 43} 6! 6 
7,000,000 6,629,188 37,938 3h/ 33] 43! = 
800,000 | 380,061 13,571 vee | nee fe ane 
400,000 | 836,624! 19,801 | we | soo | ovo | ove 
1,600,000 | 1,580,096 | 30,982 as en 7 
866,666 $29,497) 35,451 ;. = 23 1; 
1,600,000 675,540) 11,960 se | ce | oe | one 
15,446,660 12,255,739 | 50,023 Sb] 7H] 8 8 
1,066,000 1,107,937 | 15,868 wih Cai ssa cae 
| 22,989,300 14,042,004) 47,315 10 | 10 | 10 | 10 
1,200,000 1 079,077 | 289,988 15s 18s | 28%! 36s 
5,400,000 5,109,667 | 45,622 2 | 4! 53) 6 
5,288,800 4,278,789 | 26,432 7%/ 9 9 | 10 
10,542,914 4,770,55: | 56,790 yi 2 8 7 
1,633,333 1,633,222 | 39,834 a } on | wow i &£ 
383,300 | 372,752 | 13,313 | .. | 5 | 5 | os 
9,019,809 9,662,274 | 28,996 64s} 5 63; 6} 
1,250,0€0 1,202,000! 20,000 4 5 5 | 53 
2,186,665 1,184,079) 41,065 9 .. | oa ts. A ces 
1,200,000 1,169,689 20,167 | ... _— 5 | 6 
2,000,000 1,997,988 | 27,369 | on} ae |e 5 
2,000,000 | 1,995,300 | 23,754 | 7 7 ,i 4 
633,009 | 432,014 | 22,261 os ne | 
1,200,000 | 1,090,000 | 16,950 eee eee ove one 
1,809,666 | 354,945 | 23660 |... | .. | | 
6,400,000 6,292,784 | 47,270 |... 3) 5 5 
1,466,002 | 1,061,283 | 53,064 | ... as lan! Ean 
600,000 | 648,343 21,610 | ... 2 5 5 
800,000 | 480,000 11,920 4g 3 v § 
130,000 | 120,000 | 10,900 oe Eee he oe 
2,500,000 | 2,650,000 | 24,766 2 6 %| 9 
8,500,000 | 3,683,000! 21;538 | 10 | 10] 10 | 10 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 





| 
ae RECEIPTS. 2 
3g. ’ —\—— 
: | Week | 3% | Same Mile 2% 
Name of Railway. | ending 3 2% | Passengers,| Goods, Total | week open. ge 
| = 3 | parcels, &c,| cattle, &c. | receipta. in oé 
| He 1845 1847 » 
| i] 
| 1847 | £sd|/ £ 4a) £ a &  |& 
Arbroath & Forfar... se (June 26) 2229} srssesrsvesseseres sssvsrsrernseeneee] 230 13 S$ 163 5 1 
Chester & Birkenhead we | Bjecorsere, 595 “Oll:’ 79 7 6| 674 8 5, 659 15 45 
Dublin & Drogheda ... ws 24! 10877 798 3 4° 9917 4] 898 0 8 970 3 | % 
Dublin & Kingstown... | $B) 4BBG.'|.cccccccces cocccleccccccceamecces| O70 8 10| 1215 73 | 
Dundee, Pe:th, & Aberdeen... us. 1 aa B85 14 B sevsssore ove | one 
Edinburgh & Glasgow. | 26, 23807 ....00... veo] 3227 4 8 levovene 48 | 8F 
Eastern Counties& N.& E. | 27, 60520 8083 3 4 3523 14 2 |11606 17 6 8923 184 | 68 
East Lancashire =a wee 2620917, 783 11 4) 178 12 6 | 962 3 iO sone 28 | 3 
Eastern Union ai nn i intiithiimini imine 2 © bs, 2 as 
Glasgow, Kilmarnock, & Ayr | 26 19800 1338 7 9 | 1278 15 4 | 9617 3 1 2115 60 | SI 
Glasgow, Paisley, & Greenock | 26 19092 965 6 3| 34018 1] 1306 4 4 1076 224 88 
Great Southern & Western (I.) | 26 sescoeeee) 154315 G | 18018 5 | 2724 13 IL socssraee 569 | 30 
Great Western oa om 1 27 .ss00- 16933 12 3 | 4617 4 3 (2185016 6 20591 253 | 8 
Kendal & Windermere... | 26 3523 169 6 8| 21 S$ 0] 190 9 8 eos 108, 18 
Lancaster & Carlisle wv | 25 5744 107413 8 | 360 11 38 | 2435 4.11 ‘sven. 70 | 20 
London & North Western, &c. | 26 ....0006 30946 6 6 14416 12 5 [45362 18 11 41542 378} Loe 
London & Blackwali... | 27 71926 131613 10! 47 10 0] 1364 3.10 sue 39 = 
London, Brigh-on, & S. Coast | 26 63246 $040 18 0 | 1116 10 11 | 9157 8 11. 7508 139 = 
Lond n & South Western .. | 20 vesssseve! $365 11 84) 1101 6 4a 9466 18 Of 8466 117 | 7 
Manchester & Leeds... we | eel etait ete ee | ae a | oe 
Man., Sheffld., & Lincolnshire 26'.. 10939 7 | 84810 3° Toal 1910 1685 45 | 2 
Maryport and Carlisle Ae 26. 308 0 8! 359 610] 667 7 6 8 | = 
Midland, Bristol, & Birm. ... | dial teeta acini | 3 
Newcastle & Carlisle ... a | 26'.. | 1080 10 6 | 1239 8 3} 2319 18 9 80 
Newcastle and Berwick 4. | 26 verve) 1178 6 3) Bl 1 4/1259 7 7 v4 
Norfolk os nee ane ae 27 sesseners ssseroeserssesesesleesssssesssasoenee! 2011 12 4 | 93 
North British 20. 00 eve 26\....0000/ 1227 16 0! 47618 8 170414 8 | 96 
Paris & Rouen... ue wwe! 26) 18817 ssrecversesnsonses ennsesnveonssereee | 8072 0 0 
Preston & Wyre ane om paleneiaaices aaa eas | st 
Rouen & Havre aes 26) 9406 sesrvesevacessvere|snsseevsvecceensee| BOLE 0 0 seeseee rH 
Shrewsbury & Chester a 25) 3290, 23415 2/ 91 7 6 | 326 2 B vemven| 15 | oe 
South Eastern... ose ave 26 88090, 7549 18 7 | 1408 10 6 | 8958 9 1 8560, 137 S 
South Devon ... ese aes 25) 12202; 723 6 1| 56 11¢| 779 711 svveseens| 20 6 
Taff Vale a ee 26 oneaeoso} 26116 6 | 1119 8 9/1381 5 3 1233, 30 | oo 
Ulster... kde 20 13377, 493.1710, 338.15 3/ 832 13 1 543, 25 | SF 
Whitehaven Junction... eee 17) Jssauneoce, SSPE ORS RRR EE OEe genneeseeserensens 199 18 oooceceee 12 | 66 
York and Newcastle... 26\...00000| 4852 0 7 | 8663 4 4 10515 4 ie 8204, 1578 | u 
York & North Midland. 26 29253 4216 411 2821 19 2! 7037.17 1! 5804 187 | 


